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RATE MAKING BY STATE OFFICIALS. 





HE continued discussion of the arbitrary rate-making- 
by-State-officials problem by prominent fire under- 
writers emphasizes the fact that there are no data available 
by which State officials, or the companies themselves, can 
formulate rates upon any scientific basis. The proper data 
for classifying risks according to their mortality can only be 
obtained from the experience of the companies, and the com- 
panies have persistently declined to make public their indi- 
vidual experiences with the different classes of risks. Each 
company is apparently extremely jealous of the information 
it has acquired through its own experience, and while utiliz- 
ing it in its own practice, refuses to give its competitors the 
benefit of it. Efforts have been made at intervals during the 
past twenty years to get the companies to agree to furnish 
their experience to some disinterested bureau, that it might 
be collated, digested and given out as a complete guide to 
the losses incurred in each class of risks, upon which scientific 


deductions could be made for establishing rates that should 


be equitable to the insured and reasonably profitable to the 
companies. But there have always been objections to this 
plan by companies that preferred to adhere to their own ideas 
and to be governed by their own experience rather than to be 
parties to the compilation of any classification from the com- 
bined experience of all companies. As a consequence, there 
are no such data available at the present time. It is not sur- 
prising, therefore, that propertyowners are continuously com- 
plaining that rates are too high, or that State legislatures 
should listen to such complaints and pass laws investing their 
Insurance Commissioners with power to prescribe what rates 
the companies may charge. In accordance with such a law, 
the Kansas Superintendent of Insurance recently issued an 
edict arbitrarily reducing rates twelve per cent on some classes 
of risks and proportionately on others. Having no official 
data at hand to govern him in the matter, he took a flying shot 
at the problem, with the result that no one appears to be satis- 
fied. Several other States have the subject under considera- 
tion, and the probability is that at their next sessions several 
State legislatures will enact laws similar to that of Kansas. 
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While it will probably be impossibe to prevent such legisla- 
tion, the companies should take measures without delay to 
secure the necessary data, gained from their combined expe- 
rience, to present to the rate-making powers, that they may 
act intelligently in the future in declaring what rates may be 
charged. A combined classification of risks is the data most 


essential to hold in check the threatened hostile legislation. 
ok 7 oe 1K co * 


Eugene J. McGivney, in charge of the Louisiana Insurance 
Department, in a communication printed in The Journal of 
Commerce, discussed at length the rate-making problem. In- 
dicating the causes that have led up to State interference in 
the matter, he cites as follows: 


The coming of State rating commissions in Kansas and Texas can 
hardly take the companies by surprise. Even the indifferent student 
of fire insurance could forestall such coming events on the legisla- 
tive horosccope. The chaotic conditions which have for years haunted 
the business and disturbed the peace of mind of fire underwriters 
have at last eventuated in State intervention in the making of rates. 
Excessive competition, failure of co-operation of companies, greed of 
agents for commissions, are the principal influences assigned by the 
underwriters for the plight in which the business finds itself to-day, 
confronted by State interference.. * * * 

The howl that went up when the rates were raised to recoup the 
San Francisco conflagration losses, followed by the recent hard 
times, together with recurrent rate wars and feuds between the agents 
and the companies, attracted the attention of the public, causing in- 
vestigations and inquiries to be made into the operation of fire in- 
surance such as was never attempted before. These investigations 
have laid bare the fact that fire underwriting is not conducted from 
actual statistics and combined experience, but from assumed theories 
and hypothetical deductions which purport to suit all probable condi- 
tions and circumstances. The concomitant of all other plans of in- 
surance, the law of general average, gained by practice, does not pre- 
dominate in fire underwriting. Different localities use divergent 
rating schedules. Results are arrived at from dissimilar viewpoints, 
and even the same schedules may not be uniformly interpreted. The 
same class of risk is dependent for its rate upon the particular 
schedule in use where the property is located, and must be governed 
by the interpretation placed upon such schedule by the local board. 


Several other Insurance Commissioners have expressed 
themselves as opposed to rate-making by State officials. Silas 
R. Barton, Auditor of Nebraska, in the course of an extended 
discussion of the subject, says: 


On the general theory of a State fixing rates for companies, as 
stated before, I am not in harmony with the idea. For instance, if a 
State had the right to make rates for the companies and a Department 
being of a political make-up to do so, they might make rates that would 
bring ruin and disaster upon companies in which men had invested 
the competency of a lifetime, for an Insurance Department is no more 
infallible along this line than are insurance companies. 


Reau E. Folk, Commissioner for Tennessee, discusses at 
length the relations of insurance companies to the public. 
The following is an extract from his remarks: 


It is inconsistent with the genius of our institutions that the func- 
tions of government should be invoked in interference with the con- 
duct of any branch of commerce except where absolutely imperative 
to prevent imposition upon the public from which the public by the 
exercise of ordinary diligence cannot protect itself. The most whole- 
some condition in our commercial life with reference to any article 
is that where fair competition is left to regulate the price of that 
article. * * * I would not favor the State undertaking the matter 
of making rates except as a dernier resort, where there remains no 
other remedy to protect the citizen from injustice and wrong. 


Wm. H. Hotchkiss, Superintendent of Insurance for New 
York, is on record as opposing rate-making by the State. In 
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a recent address he announced that he was not in favor of the 
various States arrogating this power to themselves until it 
could be scientifically done; and in his opinion any such ac- 
tion should be deferred until the States could solve this in- 
tricate problem by scientific methods, as is the case in life 
insurance, where the standard of reserve, the basis of the 
premium, is so regulated. We have quoted sufficiently in this 
and previous issues of THE SPECTATOR from the opinions of 
State officials and experienced underwriters to show that, in 
the judgment of those best qualified to speak upon the sub- 
ject, any legislation that confers upon State officials the au- 
thority to fix rates for fire insurance is opposed to public pol- 
icy, fraught with injustice to insurance companies, and an in- 
vasion of their rights and the rights of propertyowners. The 
question resolves itself into the position THE SpEcTATOR has 
maintained for twenty years, that classification of risks, as 
derived from the experience of companies, is the only way 
that rates can be intelligently and equitably made. No such 
classification has been compiled, and, consequently, there is 
no proper data available for either State officials or the com- 
panies to work out a solution of the rate-making problem 
that now commands so much attention. Unless the com- 
panies unite to prepare such classification, legislation on the 
subject is likely to assume an even more hostile attitude than 
is now threatened. 





N the year 1908 the American stock fire insurance com- 
| panies licensed to operate in New York State paid the 
aggregate sum of $8,845,310 as dividends to stockholders ; and 
for the privilege of transacting a business enabling them to 
do this, they paid the sum of $5,396,111 as taxes and fees. 
The percentage of dividends to capital was 13.2 per cent, while 
the ratio of taxes and fees to capital was 8 per cent. If the 
real investment be considered as comprising the capital and 
surplus—which latter could be disbursed as dividends at the 
option of the stockholders, but is left as an additional protec- 
tion to the insured—the return to stockholders figures out as 
5.3 per cent and the taxes and fees paid as 3.2 per cent of 
capital and surplus. These figures are based upon the totals 
of the respective items for all of the American stock com- 
panies admitted to New York; but seventeen of those com- 
panies paid $211,103 for taxes and fees, and paid no dividends 
whatever to their stockholders in 1908. Here is a business of 
great public utility—in fact, a vital necessity to the commer- 
cial and manufacturing prosperity of the country—which is 
compelled to pay 8 per cent of its capital yearly in State and 
local taxes and fees before its stockholders are permitted to 
derive any benefit from its transaction, even if the business has 
been profitable, which, in too many years, is not the case. 
What other business which is legitimate and beneficial to the 
people is taxed so heavily? 





HE war against tuberculosis is rapidly gaining ground 
throughout the country, and vigorous measures are 
being adopted in many localities to prevent the spread of this 
terrible plague. Its ravages are due largely to unsanitary 
conditions and the fact that among the poorer classes it is 
found impossible to isolate the persons infected from those in 
good health. The disease is so easily communicated from one 
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to another that the separation of tuberculosis victims from 
all possibility of contaminating others is necessary. This has 
been set forth so clearly by medical authorities that public 
officials are being led to give the matter of establishing tuber- 
culosis hospitals and out-door camps serious attention. The 
medical profession is taking a leading part in this crusade 
against the great white plague, and are keeping up the agi- 
tation through the newspapers and otherwise. The success- 
ful eradication of tuberculosis from the list of diseases prolific 
in fatalities is largely a matter of education, and as the masses 
learn that their lives depend upon proper sanitary conditions, 
they will begin to look out for themselves, instead of trust- 
ing to health authorities and philanthropic citizens to supply 
the remedy for the ills that beset them. Hundreds of hos- 
pitals are being conducted in different parts of the country 
to which only tuberculosis patients are admitted. In these 
they receive special medical attention and the best of care that 
can be secured. Results thus far obtained are most encourag- 
ing; for it is ascertained that the disease, if taken in time, can 
be cured, and the dreaded plague ultimately entirely van- 
quished—or, at least, the mortality from it greatly reduced. 
In this good work the life insurance companies are heartily 
co-operating, by circulating literature on the subject and with 
pecuniary assistance. Their moral support is an important 
factor in the good work. 





CTOBER fire losses, according to The Journal of Com- 
merce, aggregated $17,765,200—about $5,000,000 less 
than in October, 1908, but over $4,000,000 more than in Octo- 
ber, 1907. As the total losses in the United States and Can- 
ada in the first ten months of this year have amounted to 
$168,865,150, and the normal loss in November and Decem- 
ber is above $30,000,000, it is apparent that the entire fire 
loss for this year is likely to somewhat exceed $200,000,000 ; 
but this sum is eighty-eight millions less than the loss last 
year and fifteen millions less than that in 1907. If no very 
heavy losses occur in the remainder of the year, there should 
be a fair margin of profit on the year’s underwriting transac- 
tions. 





HICAGO is set upon doing away with the present method 

of celebrating the Fourth of July and establishing in 

its stead a national and patriotic celebration of the day. Chi- 
cago had a safe and sane Fourth this year, and extensive 
plans are now being laid for a great celebration in 1910, which 
will be so arranged as to provide entertainment for young 
and old, foreigner or native, rich or poor. The proposed 
plans embrace a monster civic parade; parade of school chil- 
dred, with plenty of patriotic music; out-of-door meetings, 
at which prominent men will speak; music by a large chorus 
composed of the numerous singing societies; decorations, 
electrical illuminations, sports, fireworks shown from some 
central point, etc., etc. The following were appointed a com- 
mittee to work out details of the plan under consideration: 
Marquis Eaton, chairman, Hamilton Club; Frederick A. 
Brown, Union League Club; Frederick Greeley, Commercial 
Club; Jos. H. Defrees, Civic Federation; Chester A. Legg, 
Marquette Club; Eugene U. Kimbark, Chicago Association of 
Commerce; Mason B. Starring, Industrial Club. A number 
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of other clubs and societies are co-operating in the movement. 
It is to be hoped that other cities will follow the example of 
Chicago and bring about a change in the method of celebrat- 
ing American independence. The annual loss in life, limb 
and by fire under the present system is an old story to under- 
writers, to say nothing of the waste of money and the nervous 
strain. If July 4 is our greatest national festival, why cele- 
brate it with charred timbers and fallen walls, shattered limbs 
and bleeding fingers? Our people are capable of better 
things, but they want leaders. Among the insurance men 
in every large city are many eminently fitted to successfully 
carry out a programme such as is planned in Chicago. 








LIFE INSURANCE TOPICS 








IN AND ABOUT NEW YORK. 


The New York Insurance Department is examining the American 
Temperance Life of this city. 

The following five members of the $200,000 Club of the New York 
Life have been elected to the board of directors of the club, class of 
1909: J. T. Wilkinson, Seattle; Gus Bertner, Little Rock; W. A. 
Ogden, Nashville; Emanuel Weil, Central Chicago; W. W. Bloom- 
field, Manhattan, N. Y. 

Twenty-three representatives of the New York Life were ad- 
vanced to membership in the $100,000 Club this year. 

Charles H. Hamilton, formerly connected with the Connecticut 
Mutual Life, has been appointed manager of the Brooklyn office of 
the Union Central Life, under L. L. Hopkins, general manager for 
New York and vicinity. Mr. Hamilton’s connection cannot fail to be 
of great benefit to the Union Central in the Brooklyn territory. 

Wilbur S. Tupper, formerly president of the Conservative Life 
and the Pacific Mutual Life, as already announced, has become identi- 
fied with the Liberty Life of New York in the capacity of vice-presi- 
dent and general manager. He will have charge of the insurance 
affairs of the company, both in the office and the field. It is the 
present purpose of the Liberty Life to largely increase its capital in 
the near future, and to generally become an active factor in the line 
it essays. 

The New York Life’s $100,000 Club year closed on August 31. 
The club officers in the various departments are given below: 

Greater New York Department—President, Michael Rubin, York- 
ville branch; vice-president, Robert Scobie, Harlem branch. North- 
eastern Department—President, M. F. Sullivan, New England branch; 
vice-president, Robert L. Parks, Western Massachusetts branch. 
Great Middle Department—President, T. A. Lowry, Detroit branch ; 
vice-president, H. J. Roach, Cleveland. Eastern Department—Presi- 
dent, P. A. G. Lesperance, Montreal branch; vice-president, T. M. 
Taylor, Quebec branch. Atlantic Department—President, Julius 
Newman, Baltimore branch; vice-president, Harry Allmond, Balti- 
more branch. 

These members, fifty-nine in all, paid for a grand total in the 
club year of $6,896,269 insurance, an average of about $117,000 per 
man. 

The Life Underwriters Association of New York will hold its 
November meeting at the Hotel Marlborough on Tuesday, November 
23. A dinner at one dollar per plate will be served, and it is expected 
that over one hundred members will attend. There is to be a dis- 
cussion on two subjects of vital interest to life underwriters, in which 
all are invited to join. Tilden Blodgett, 128 Broadway, is chairman 
of the dinner committee, to whom requests for tickets should be made. 

The Argentine civil courts have decided the case brought by A. 
Gorostiza against the New York Life. This case arose out of a 
criminal action brought in Montevideo in 1900 by Casimiro Castro 
against the New York and Sud America Companies, which had ac- 
cused him of fraud, inasmuch as he insured the lives of certain persons 
who shortly afterwards died. This case was given in favor of Castro, 


: 255 


Life Insurance 





and the companies were ordered to pay him the sum of $1,175,000 
gold. Both companies immediately withdrew from Uruguay, and an 
attempt to obtain payment in Buenos Aires was thrown out by the 
Supreme Court. In 1906 Castro ceded his rights to Gorostiza, and in 
1908 he brought an action in the Argentine civil courts to recover the 
amount. The plaintiff was non-suited., 


J. W. Jouvenat of Jersey City has been appointed by the Empire 
State Surety to be its agent in New Jersey for personal accident and 
health business. 


CHICAGO AND THE WEST. 


The New York Life publishes a list of 260 agents who have already 
filled their personal allotments for the year. Of these, twenty-seven 
came from the Central Branch in Chicago, which leads all branches, 
and nine from the Stock Exchange branch. 

John M. Smyth, the Chicago merchant who died November 4 of 
pneumonia, carried $50,000 of life insurance in the Mutual Life of 
New York, and large amounts in other companies. 

The November meeting of the Chicago Life Underwriters Asso- 
ciation will be held November 23. As a result of criticism of lack of 
practical value in the meetings, President Fansler has arranged for 
a discussion of the topic of salesmanship, several members being 
designated to start the debate with five-minute talks. No outside 
speakers will be provided. 

Dr. George B. Abbott, formerly a well-known fire insurance man, 
is organizing the Chicago Life Insurance Company, with a capital 
stock of $100,000, to write both participating and non-participating in- 
surance. 

J. F. Harris, supervising deputy of the Modern Woodmen in 
Chicago, is president of the Illinois Casualty Company, a new as- 
sessment accident concern being organized on the industrial plan. 

The American Life of Chicago, an assessment company, is pre- 
paring to go on the stock basis, putting up a three per cent reserve 
on the outstanding business. 


BOSTON AND VICINITY. 


Miss Davida French of the Women’s Educational and Industrial 
Union has inaugurated a campaign of education on the necessity of 
saving money through insurance. The headquarters of the Union is 
in Boston, and evening classes in insurance are now being established. 
Classes will be held every few weeks. The plan of Miss French and 
her co-workers is to teach the masses what insurance means, and to 
interest them in the new system of old-age annuities and savings bank 
insurance. 


NOTES FROM PHILADELPHIA. 


A Pennsylvania charter has been granted to the Philanthropic 
Mutual Life Insurance Company of Philadelphia, which was formed 
out of the Philanthropic Mutual Benefit Society, chartered in 1885. 
The officers are F. St. Clair Edwards, president; Isaac Jackson, vice- 
president and secretary; Thomas Wiseman, treasurer; directors, the 
officers and E. P. Mair, Hugh L. Campbell, John C. Stevens and G. A. 
Parker, Philadelphia. 

Stephen M. Paschall has been appointed general agent of the Se- 
curity Mutual Life of Binghamton, N. Y., for Philadelphia and vi- 
cinity. His headquarters are in the Roger Williams building. 

The directors of the Standard Life of Camden, N. J., have voted to 
increase its capital to $300,000, so that the company may enter 
Pennsylvania, New York and the New England States. 

James H. Perry, superintendent of agencies of the Philadelphia 
Life, has appointed MacAnany & Barnett of Chicago general agents 
for the State of Illinois. 


—The Metropolitan Life has enlarged its office at Asheville, N. C., 
which is in charge of Superintendent J. V. Martin, by opening a branch 
office at Marion in charge of D. C. Endlor. 
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The Provident Savings Elects Policyholders as Directors. 


Sidell Tilghman, a retired business man, and Abraham Boehm, a large 
real estate investor, both of New York city, have been elected policy- 
holder-directors of the Provident Savings Life. These are two of the 
three nominations which President Rittenhouse, for the stockholders, 
asked Superintendent Hotchkiss of the New York Insurance Department 
to make from a list of the policyholders. A third candidate will be 
elected at a future meeting. The stockholders have already elected one 
policyholder-director of their own selection, E. Barnett, proprietor of 
the Park Avenue Hotel, and another is to be selected, so that eventually 
the policyholders will have five representatives who do not own stock in 
the society. 

In putting these directors on the board of the Provident Savings Life 
as direct representatives of the policyholders, President Rittenhouse is 
carrying out a plan which, as Commissioner of Insurance of Colorado, he 
suggested to the former management. This is the first time that a 
stock life insurance company has voluntarily asked a Superintendent of 
Insurance to nominate policyholder-directors, without stock qualifica- 
tions, to serve as a committee of observation, and it is a plan well quali- 
fied to win and hold the confidence of policyholders. 

Robertson G. Hunter, State actuary of Massachusetts, has been secured 
by President Rittenhouse as secretary and actuary of the Provident 
Savings Life. Mr. Hunter, who is a brother of Actuary Arthur Hunter 
of the New York Life, was educated at Watson’s College and the Uni- 
versity of Edinburgh. He is a Fellow of the Actuarial Society of 
America, and an Associate of the Institute of Actuaries of Great Britain, 
and has, through his exceptional ability, achieved considered prominence 
in his profession. 

He served ten years in the actuarial department of the New York 
Life, and was with that company when he accepted the appointment of 
State actuary of Massachusetts to manage the savings banks industrial 
insurance scheme adopted by that State. He organized the new depart- 
ment, preparing policy forms, premium rates and accounting methods 
for the banks, etc. Part of his duty was to educate the public as to 
the purposes of the savings bank industrial plan. In doing this, he has 
written much upon the subject and delivered many addresses to labor 
unions, civic and other bodies. Mr. Hunter is thirty-two years old, full 
of energy and possesses marked executive as well as professional 
ability. 





The North American Life Insurance Company. 


The North American Life Insurance Company of Newark, N. J., which 
commenced business in February, 1907, expects to close the present year 
with $10,500,000 insurance in force, with new business of $6,000.000. On 
January 1 its assets will likely reach $650,000 and its surplus $50,000. 
This is certainly a creditable record when it is borne in mind that the 
North American has never indulged in such plans as special contracts, 
dated-back policies and the like, but has sold life insurance pure and 
simple on its merits. Haskins & Sells, the well-known firm of public 
accountants, made a thorough examination into the company’s affairs 
this year and in their findings said among other things: ‘‘The fact that 
all of your directors are large stockholders in, and most of them general 
agents of, the company, and that none of them is engaged in any other 
business, should insure an efficient corps of managers, be a safeguard 
against unfavorable business being placed upon the company’s books 
and tend to make your agency force permanent.’’ This explains the suc- 
cess of the company. It is composed of insurance men throughout. 

Recent appointments in the field include C. R. Patterson, Cincinnati, 
general agent at that point. Ohio is the company’s banner branch this 
year and will produce over $1,000,000 in business. W. W. Curtis, Provi- 
dence manager for Rhode Island, is also a new agent. He was formerly 
a $200,000 man in the ranks of the New York Life. Other appointments 
include R. C. Hughes of Madison as general agent for Wisconsin. Mr. 
Hughes is ex-president of Ripon College, a college mate of President 
Durstine, and a gentleman who can boast of an acquaintance in the 
badger State second to none. H. O. Kramer, St. Joe, Mo., State agent, 
has associated with him Geo. O. Hanna, another former $200,000 New 
York Life man. R. S. Wilfrey of Maryville, Mo., formerly in the banking 
business, entered the ranks of the North American Life November 2. 





—The Pittsburgh Life and Trust has arranged to place its agency department 
in charge of a supervisors’ association, which will have supervision and be re- 
sponsible for the work of the agents. Two members of the supervisors’ associa- 


tion will be on duty at the home office at all times, the limit of each detail being 
The company will also issue a new survivorship annuity policy. 


two weeks. 
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THE WEST. 





Holds Successful Meeting. 


The annual agency meeting of the Michigan State Life, held in Detroit 
on October 28 and 29, was in every way a success. The loyal agency 
force of the company is expanding in a highly satisfactory manner and 
consequently the recent meeting was more largely attended than any 
previously held, and it was marked by much enthusiasm. One of the 
principal events of the meeting was the banquet given at Hotel Tuller, 
at which Hon. James V. Barry, Commissioner of Insurance of Michigan, 
acted as toastmaster, in his usual witty, graceful and entertaining man- 
ner. Hon. M. O. Rowland, Deputy Insurance Commissioner, and several 
other prominent men responded to toasts. The Michigan State Life will 
close the year with over four millions of paid business in force, $300,000 
assets and a handsome increase in surplus. 





The Bankers Reserve Life Company. 
[To THE EDITOR OF THE SPECTATOR.] 


The Bankers Reserve Life Company of Omaha, Neb., has been given 
until November 12 to show cause why their certificate of authority to 
transact business in this territory should not be revoked. 

This Department charges them with the violation of the ruling made 
January 28, 1908, against the offering of any special inducements in the 
sale of life insurance in this territory and their pledge or certificate to 
that effect on file with this Department. P. M. A. LIENAU, 

Santa Fe, N. M., October 30, 1909. Deputy Supt. of Insurance. 





Dearth with Northern Life. 


The growth of the Northern Life of Wausau, Wis., has made it neces- 
sary to secure more help in its agency department. In looking about for 
good men the Northern lit upon Hon. Elmer H. Dearth of St. Paul, who 
has been appointed assistant superintendent of agencies. Mr. Dearth 
was for six years Insurance Commissioner of Minnesota, and while in 
that position was elected president of the National Convention of Insur- 
ance Commissioners. W. A. Brown is now superintendent of agencies of 
the Northern and the month of October has been productive of excellent 
results. General Manager William A. Fricke has personally written 
$200,000 of insurance and the company’s prospects are altogether encour- 
aging to its officers and field ferce. 





Hann Appointed Actuary. 


Alfred G. Hann, formerly actuary in the Colorado State Insurance De- 
partment, has been appointed actuary of the Pacific Mutual Life, suc- 
ceeding John F. Roche, resigned. Alfred G. Hann is a son of R. G. 
Hann, assistant actuary Equitable Life. He was at one time connected 
with the actuarial department of the Metropolitan and in 1902 identified 
himself with the Conservative Life, which was consolidated with the 
Pacific Mutual. 





—The International Life of St. Louis has been licensed in Arkansas, Kansas 
and Kentucky. 


—The National Reserve Life, St. Louis, Mo., reports very satisfactory progress 
in the sale of its stock. The company expects to be in the field early in 1910. 


—A life company with $500,000 stock is being organized at Boise, Idaho, by 
Frank R. Gooding, former Governor; Governor James H. Brady, Robert Lansdon, 
Secretary of State, and several capitalists of Boise. 


--The Brotherhood of American Yeomen, a fraternal company, is having a 
controversy with the State Insurance Department of Iowa as to its revised con- 
stitution and by-laws. Auditor Bleakly has held that the revised articles do not 
conform to the statutes of Iowa, and the Yeomen have asked the Attorney- 
General to make a ruling. 


—The San Francisco agents of the Mutual Life of New York decided to 
devote the three weeks prior to the Portola festival celebration in that city to a 
special effort in honor of Manager W. L. Hathaway. They wrote over $700,000 
in over 200 applications, and in return were elaborately entertained by Manager 
Hathaway during the Portola festivities. 


—The State Life of Indianapolis is looking forward to the publication of an 
annual statement for 1909, which will show substantial gains in all the principal 
items. Assets and surplus have increased thus far in goodly proportions, while 
the agency department, under the supervision of Vice-President Coffin, is con- 
tributing new business in most satisfactory volume. The policyholders are a 
unit in their satisfaction over the conduct of affairs by the present management, 
and there is every prospect of the company moving steadily forward and upwards 
in the ranks of progressive companies. 

—The Attorney-General of Ohio has held that the Pittsburgh Life and Trust 
Company must pay $141,397.52 tax on Ohio business for 1908, instead of $26,- 
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959.27, as contended by the company. The company’s contention is that under the 
Supreme Court decision in the case of the Mutual Life of New York it need not 
pay on premniums mailed to the home office, but the Attorney-General holds that 
the decision related only to premiums actually paid at the home office. 





THE SOUTH. 


Great Southern Life of Houston. 


The Great Southern Life of Houston began. business on November 1, 
when it placed $1,000,000 of insurance on its books, representing applica- 
tions received during organization and which has been obtained without 
any expense to the company. The company’s capital and surplus of 
$1,000,000 has all been subscribed. It is the purpose of the organizers to 
invest funds in the localities whence received at not exceeding five per 
cent interest. The finance committee is composed of J. T. Scott, vice- 
president First National Bank; W. E. Richards, president American Na- 
tional Bank; Guy M. Bryan, vice-president Lumbermen’s National Bank; 
T. C. Dunn, vice-president Merchants National Bank, and William A. 
Wilson, vice-president W. A. Wilson Realty Company. 





—The Southwestern Life of Dallas has deposited with the Texas Insurance 
Department $554,959 in securities, representing reserves under its policies. 

—The agents of the Missouri State Life sent in applications for $345,000 
October 29 in honor of the forty-third birthday anniversary of President Melson. 

—J. W. Conger has resigned as president of Union University at Jackson, 
Tenn., to become general agent in Arkansas for the International Life of St. 
Louis. 

—J. M. Quinn has resigned as general manager of the Commonwealth Life of 
Louisville to become superintendent of agencies in Kentucky for the Security 
Mutual Life. 

—On November 15 Our Home Life of Jacksonville, Fla., will apply for a 
charter. N. D. Broward, ex-Governor of the State, is slated for the presidency, 
with Clifford R. Allen, general manager. The capital is $200,000. 

—L. L. Copeland has been appointed manager of agencies in the Southern 
States for the International Life of St. Louis after January 1, with headquarters 
at Atlanta. He will be succeeded as general agent in Alabama by J. C. Dale, 
with headquarters in Montgomery. 

—The Amarillo National Life of Amarillo, Tex., reports that its capital of 
$150,000 and surplus of $150,000 has been paid in, and that the company was 
organized on November 2. Active operations will be commenced about January 
1. The following officers have been elected: C. T. Herring, president; C. P. 
Smith, vice-president; G. J. Brothers, secretary; W. H. Fuqua, treasurer; W. M. 
McCaleb, insurance manager. The board of directors number thirty-seven. 





MISCELLANEOUS LIFE NEWS. 


Life Insurance Law Chart, Edition of 1909-1910. 


The third annual edition of the above-named most valuable reference 
chart has been issued. It shows at a glance the statutory requirements 
of each of the fifty States and Territories of the United States and also 
Canada, so far as they affect life insurance companies of other States. 
A great many changes were made by the legislatures in session last 
winter, all of which have been duly covered in the chart. 

The Life Insurance Law Chart shows in complete and comprehensive 
form the requirements as to taxation, agents, policy forms, examina- 
tions, valuations and publications under the following column headings: 

Annual Fees, company license, total other fees; Expiration Company 
License; Fees for Agents’ License and Date of Expiration, local, general 
or special; Resident Agents’ Law; Reciprocal Law; Attorney for Ser- 
vice; Company Examinations, when, fee; Valuation of Policies, basis, 
fee; Non-forfeiture; Policy Form or Provisions; Surplus Distribution 
Periods; Anti-Discrimination; Statements, Final Date for Filing, annual 
tax; Legal Publications, No. of papers, No. of times; State Tax and 
Final Date for Payment, premium, any other; Local Taxation; Regula- 
tions Governing Advertisements; Bond to State, Agent or Company; 
Warranty Defined; Miscellaneous Provisions. 

In many of the columns the existence or non-existence of the statute 
covered by the heading is indicated by yes, or no, while in others N. P., 
Meaning no provision, is the term used. The headings quoted above 
cover every provision with which a life insurance company has to com- 
ply, the final column, ‘‘Miscellaneous Provisions,’”’ being devoted to such 
special laws in the various States as bear upon the contract, the condi- 
tion of the company or unusual requirements of the laws. 

The Life Insurance Law Chart is compiled for The Spectator Company 
by A. R. Fullerton, an expert insurance man, whose duties for many 
years have been to keep the large life insurance company with which he 
is connected informed upon every phase of the legal rquirements 
throughout the country, in which capacity he has become an expert, and 
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consequently this publication is absolutely authentic. Much of the in- 
formation disclosed by it is not found in the official insurance laws at 
all, the corporation, tax and general laws all having been carefully 
studied so that everything of importance might be included. 

The chart is printed on excellent bond paper, is twenty-one inches 
wide, with a proportionate depth or length, and is brass tipped at top 
and bottom, so that it may be hung in a convenient and conspicuous 
place for ready reference. 

Its usefulness to company managers, heads of departments and agents 
can readily be determined from a glance at the headings printed here- 
with, and every department of a life insurance company whose duties 
bring it in contact with legal requirements should have the Life Insur- 
ance Law Chart constantly in sight. The chart can readily be used for 
checking purposes and each department of a company should be supplied 
with one or more so that as each requirement of the several States is 
complied with it can be checked off and thus indicate at a glance any 
omissions. 

Inasmuch as many of the requirements are common to life, casualty 
and surety companies, the latter class will also be able to make use of 
the chart. The Life Insurance Law Chart sells at $3 per copy. Address 
all orders to The Spectator Company, 135 William street, New York. 





Liquidation of Mutual Reserve Life. 


The liquidation of the Mutual Reserve Life in Canada, which has been 
in charge of E. R. C. Clarkson, under order of the Canadian courts, is 
nearly completed. It is expected that $267,000 will be divided, giving 
to each claimant over eighty per cent of the face of his claim. This 
showing is due to the excellent Canadian laws governing cases of this 
kind and the excellent management of the liquidator. Mr. Clarkson ex- 
pects to be able to distribute to claimants an additional ten per cent. 





The Suicide Rate. 


Dr. Frederick L. Hoffman publishes in THe Spectator tables of mortality from 
suicides in sixty-five American cities for 1908, with comparisons of mortality 
during the preceding decade. The actual number of suicides during the year, 
Dr. Hoffman says, “was 601, or 18.5 per cent,” while the corresponding increase 
in the population ‘“‘was only 2.3 per cent.” Analyzing individual cases, he con- 
cludes that the increase in suicidal frequency, which is 3.7 per cent in ten years, 
“affects particularly the well to do, prosperous and better educated,” rather than 
the ignorant and the poor. 

This was the case especially last year, following the financial panic. Misfor- 
tune discourages the rich; the poor are accustomed to its strokes and endure 
them. But the suicides of the unfortunate rich were last year augmented by those 
of men in high positions of responsibility who had committed crimes subject to 
exposure. Doubtless, the revolution in public sentiment toward men who had 
neglected or betrayed positions of trust accounts, partly at least, for the increase 
of the rate in fifty-four of the cities by from 2 per cent to 12, and even 16 per 
cent in some cases. Suicide on this or on any account is always deplorable, yet 
in so far as it indicates an awakened anxiety in minds where responsibility slum- 
bered, it is a good sign rather than a bad one. For each death self-invoked from 
that cause there must have been works of reform and salvation in the lives of 
many.—New York Times. 





—The New York Insurance Department has issued a second pamphlet relating 
to amortization as applied to bonds or other evidences of debt under section 
eighteen of the insurance law, as amended in 1909. It is issued in response to 
numerous inquiries, and deals with (1) companies affected, (2) securities affected, 
(8) scientific method of amortization. 

—‘The Romance of Soliciting” is the title of a book made up of a series of 
stories by John I. Harden and published by The Rough Notes Company. The 
stories provide arguments in favor of life insurance that are not commonplace, 
give fresh answers to the usual objections to it and present unique solutions for 
daily field problems. Life insurance solicitors will find the eighteen stories 
making up the book full of suggestive thoughts. The work is bound in buckram; 
price $1.25 per copy. 


INDUSTRIAL INSURANCE 











Reading Mutual Life Notes. 


The Reading Mutual Life Insurance Company announce the following 
changes and appointments: Charles W. Leh, superintendent of the 
Easton district, has been placed in charge of the Allentown office, to take 
effect Thursday, November 4, 1909. 

Assistant Superintendent E. M. Thomas of the Easton district has been 
promoted to the superintendency at that point. 

Superintendent John J. O’Donnell has been transferred from the Allen- 
town district to South Bethlehem, with offices in the O’Reilly building, 
which point, on and after November 4, 1909, will be made a separate dis- 
trict. Mr. O’Donnell is the oldest superintendent of the company, having 
opened the Allentown district. 

The district office at Jersey Shore, Pa., has been removed to Williams- 
port, Pa., and Hugh D. Johnston has been appointed superintendent, 
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with offices in the Opera House block. Mr. Johnston has had several 
years’ experience, both as an agent and assistant for the Metropolitan 
Life, in the Williamsport district, and a successful organizer as well as 
personal ordinary producer. Wm. M. Hahl has resigned the assistancy 
to take the superintendency of the Philadelphia No. 2 district of the 
Reading Mutual Life. Mr. Hahl has an exceptionally good record as 
agent and assistant superintendent, and stood No. 1 of all the Prudential 
agents in the special week group canvas of April 26 to May 6 last, having 
to his credit personal writings of $139,000 for that period. 





Six Weeks Left. 


It seems incredible that but six more industrial canvassing weeks re- 
main in 1909. Christmas, with its many calls for funds, will be here 
before one realizes the fact. A tactful campaign for advance collections 
is the only sure way to offset lapses and poor collections during the 
holiday season. Besides, everyone wishes to start the new year in good 
form. 





—Glenn I. Folsom, a former representative of the Prudential, has been 
appointed by the Baltimore Life superintendent of its Williamsport (Pa.) 
district. 

—Agent Henry E. Hartman is now assistant in the Pittsburg office of 
the Western and Southern, succeeding ex-Assistant Otto Benkiser. 


—Assistant Clayton Cook of the Pittsburg district of the Western and 
Southern now has charge of the Beaver Falls office. Agent John Gardner 
succeeded Mr. Cook as assistant in the Pittsburg district. 

—P. L. McPherson, a successful insurance man, recently with the 
Metropolitan Life, has been appointed agent for the ordinary department 
of the Home Life of America, with headquarters at Harrisburg, Pa. 

—Last month James Baker was given charge of the Prudential at Dis- 
trict No. 12, New York. Mr. Baker has served the company in vaiious 
New York districts since 1894. In all his positions with the company he 
has been highly successful. 

—H. C. Wood and J. B. Neal, with offices in the Trust Company build- 
ing, Chambersburg, Pa., have been appointed general agents for the 
Home Life of America, under the firm name of Wood & Neal. This 
should speedily prove a most profitable general agency. 

—Thomas J. Styles, for many years a most successful underwriter in 
New York city, has removed to Philadelphia to accept the position of 
general agent with the Home Life of America. Mr. Styles will have his 
headquarters at the executive offices, 416-18-20 Walnut street. 

—Last month R. P. Brown took charge of the Prudential’s district at 
Halifax. Mr. Brown was promoted from an assistancy at Toronto and 
began his career with the Prudential in Boston eleven years ago, since 
which time his ability has been recognized by a number of promotions. 

—Edwin Pearson, the new superintendent of the Prudential at Camden 
No. 1, was promoted from an assistancy at Trenton No. 2. He has been 
with the company since 1896 and has held a number of important posi- 
tions. He is looked upon as a man who will bring Camden forward 
among the company’s best-producing districts. 

—The staff of Agency Organizer Guilfoyle of the Prudential has been 
showing up exceedingly well of late. During the wee): of October 11 the 
agency wrote 121 applications, for $10.13, the number of applications per 
agent being: T. Newton, 23; G. A. Roberts, 24; J. L. Rich, 11; J. B. 
Olden, 10; M® Yule, 17; C. J. Barry, 36. 

—William A. O’Neill, assistant at Hoboken for the Colonial, has been 
promoted to the managership of Middletown. This company has made 
the following appointments to assistancies: Hugh Matheson, Hoboken; 
Frank Rinehart, Easton; Howard M. Eldridge, West Philadelphia. How- 
ard A Tracy has been appointed assistant manager at Jersey City. 

—Commander Peary is to get $1.20 a word for a story of about 50,000 
words to be run in Hampton’s Magazine for the next eight months. Ex- 
President Roosevelt receives one dollar a word for his articles on hunt- 
ing in Africa. Names on the “dotted line’ bring a higher price per word 
than either Commander Peary or Ex-President Roosevelt receive. Figure 
it out. 

—Edward N. Johnson, one of the best known life insurance under- 
writers in Philadelphia, has joined the ranks of the Home Life of 
America. Mr. Johnson, as general agent and manager of the sub- 


standard department of the Home Life, is bound to build up a large 
agency connection and business. 
building, Walnut street. 
—William F. Mellerick, late supervisor of agents of the Philadelphia 
Life, has been appointed general agent at Philadelphia for the Home 
Life of America. Mr. Mellerick, with over twenty years’ actual field ex- 


His office is in the Commercial Union 
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perience and who is well and favorably known throughout Pennsylvania 
and New Jersey, will soon establish a successful general agency of his 
own. His office is at 416-18-20 Walnut street. 


—George M. Sides and John S. Moser cf Pottstown and Red Hill re- 
spectively, recently special agents of the Philadelphia Life, have ac- 
cepted an equal partnership with the general agency firm of Magee & 
Kelly, Norristown, Pa. Messrs. Magee, Kelly, Sides and Moser are joint 
district managers for the Home Life of America, their territory com- 
prising ten counties in the southeastern part of Pennsylvania, with head- 
quarters at Norristown. This agency is already producing and paying 
for new business on the million dollar per annum basis. 


—On November 1 the Prudential made a number of transfers and pro- 
motions: Frank W. Gifford was transferred from the position of man- 
ager of division R to that of manager of division T, a new division made 
up of New England territory. C. J. S. Olozaga promoted from the posi- 
tion of assistant manager to that of manager of division R. William R. 
Perry transferred from the position of manager of division D to that of 
manager of division C. William W. Van Naults transferred from the 
position of manager of division C to that of manager of division D. 


FIRE INSURANCE TOPICS 














NEW YORK SURVEYS. 


Last week, fire insurance companies’ stocks sold at auction as fol- 
lows: Three shares Phenix of Brooklyn, 26014; one share Ger- 
mania Fire, 166. 

Vice-President and Secretary H. F. Atwood of the Rochester Ger- 
man was noted on the street last week. 

The Exchange held a session yesterday, during which the rate com- 
mittee presented a report recommending a broadening of the 100 
per cent coinsurance clause privilege, carrying with it a reduction of 
ten per cent in rate for its application to certain risks heretofore cut 
off from the deduction. The_new rule admits storage stores, con- 
tents of grain elevators and piers and bulkheads, also contents of iron 
safes used by manufacturing jewelers, as well as by others, and finally 
includes a long list of metals in bulk and crude rubber. All these have 
been denied the reduction heretofore, but the rate has recognized the 
fact that in practice the owners of these properties have always in- 
sured value. The hardship was that they were under the requirement 
of the eighty per cent coinsurance clause all along. Now they can 
admit the full-value clause and take advantage of the ten per cent 
reduction in rates. The change has been urged upon the companies 
for many years, but the recommendation of the rate committee was 
only agreed upon a few days ago. 

The Exchange is still troubled with incorrect or, worse yet, im- 
proper forms. One of the discoveries of the query sheets sent out by 
the manager is that a considerable number of companies are insuring 
the property of a well-known lithographic concern under a valued 
policy clause quite unusual. It provides that in case of loss the com- 
panies will accept the assured’s valuation, “not exceeding original 
cost.” Imagine the effect of such a clause in an adjustment upon a 
lot of worn-out machinery; or, worse than that, a lot of lithographic 
stones bearing a discarded sketch, which may have originally cost 
hundreds of dollars, but, for want of use, are valueless! What a 
nice mess the adjusters would be in to ascertain the real values in the 
teeth of such a mischievous clause as the one cited! There are other 
forms under consideration, written, it is alleged, by four-fifths of the 
companies, which practically converts every partial loss on certain 
clauses of merchandise into totals by requiring the companies to take 
the property and pay in full. How true it is that the evils of the fire 
underwriters are of their own creation, egged on by wily brokers! 


Recently it has been discovered that one of the tricks of uptown 
brokers is to impose the full coinsurance clause upon owners with only 
a small proportion of the value actually insured. In a manufacturing 
risk the entire building is under lease to one of the occupants, with a 
provision in the lease that he will keep the property insured and pay 
the premiums. It appears the building is valued at $100,000, and was 
insured by the lessee for only $30,000, subject to the eighty per cent 
coinsurance clause. A loss of $800 occurred, and the owner, quite 
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ignorant of the circumstances, was astounded when he learned he was 
also insured for five-eighths of the loss, owing to the shortage in the 
total insurance. The lessee put the blame on the broker, but the real 
neglect was on the part of the owner himself, who should have known 
better. Luckily the loss was small and he could afford to stand it, but 
he has now taken the matter into his own hands. 


The attention of the arbitration committee has been called to the 
importance of referring the responsibility of the brokers involved in 
the Kelly & Fuller case. The committee has been urged to send the 
documents in the case, with the names of the certificated brokers, to 
the brokerage committee for action. 


A brokerage firm was nearly turned down last week in an attempt 
to capture a valuable account by quoting a rate ten cents under the 
tariff, and, of course, lower than the holding broker. When the 
matter was looked into, it was learned that the quotation was for a 
form of policy very shrewdly drawn, but which failed to follow the 
Exchange copy, and would have failed had it reached the manager 
of the Exchange. The insured party grasped the situation on compar- 
ing notes with the Exchange form and rejected the proposal in disgust. 


The allusion of President Evans of the Continental to the project 
for a “central bureau,” rating under the control of a few companies, as 
worse than rates made by State authority, was an admission that there 
is, after all, something worse than State-made rates. The proposal to 
turn over the rates on electric car barns and similar properties to a 
central bureau shows an occasional sign of life, but it has been so 
vigorously kicked and cuffed that the majority seems to reject it. But 
any scheme involving such an enormous load of premiums as the risks 
in question dies hard. President Evans gave it a hard kick when he 
declared it was more objectionable than the State-made rating 
project. 

The Sugar Trust property on the Williamsburg water front escaped 
any fire loss for many years, but last summer a compromise on rates 
was made, and over $1,500,000 insurance taken out on a basis of 
$3,000,000 valuation for coinsurance purposes. It was a coincidence 
only that a $2000 loss on the property occurred a week ago and is 
under adjustment. The list as printed is remarkable for the size of 
the lines. 


Several companies have offered reinsurance on cotton on wharves, 
awaiting shipment, at Savannah, Ga. The reported congestion is 
alarming, as the Savannah facilities for fighting a big cotton fire are 
indifferent. The companies usually open for reinsurance at Southern 
ports have shut down on anything more than a moderate line on 
Savannah cotton—a fact which speaks well for their prudence. 


The fire at the Columbia street (Brooklyn) factory on Monday 
morning last resulted in the loss of many lives and severe injuries 
to several persons. Owen & Phillips of 93-99 Nassau street announce 
that no celluloid was on the burned premises, as their clients, the 
Celluloid Company, have never sold to Robert Morrison & Son, in 
whose factory the fire occurred. 


President George P. Sheldon, of the Phenix of Brooklyn, who has 
been quite ill from the effects of ptomaine poisoning, is rapidly re- 
covering. 


CHICAGO AND THE WEST. 


O. W. Ware has been elected treasurer of the local agency firm of 
Adolph Loeb & Son, Inc., and will give attention to the credit insur- 
ance branch of their business. 

The firm of Wiley, Magill & Co. has been changed to Wiley, Magill 
& Johnson, the new member being Edward Ford, Jr., who has been an 
insurance broker for several years. 

It is understood that the receivership of the Traders Insurance 
Company of Chicago will be wound up within the next few months. 
There will probably be a final dividend of 7 or 8 per cent paid, which 
will bring the total up to 72 or 73 per cent paid to creditors. 


Charles G. Yates, former manager of the Central department of 
the Washington Fire of Seattle, has resigned as vice-president of the 
company, to become secretary of the Peoples National Fire of Phila- 
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delphia. He succeeds John W. Brooks, who is to come to Chicago 
as Western manager early in 1910. - 

The Chicago local agency of John D. Cory & Co. has been in- 
corporated, with $15,000 capital stock. The incorporators are: John 
D. Cory, Ralph Rawlings of the A. D. Baker general agency at Lan- 
sing, Mich., and L. E. Harding. 

The Illinois State Insurance Commission, appointed by the Gov- 
ernor to consider the advisability of State regulation of rates, met in 
Chicago Wednesday, the sessions being held at the La Salle Hotel. 

A. E. Henry, for fifteen years an examiner in the Western depart- 
ment of the Continental, has become a broker for Marsh & McLennan. 

F. M. Fargo, who was superintendent of agencies for the Central 
department of the Washington Fire, has been appointed general 
agent for Illinois, Michigan, Missouri, Ohio, Pennsylvania, New 
Jersey and New York, with headquarters at Chicago, the company 
having closed the Central department. 

Charles Boicourt, special agent of the Shawnee Fire in Indiana 
and Southern Illinois, has been appointed special agent of the Ger- 
man of Indiana in Illinois, with headquarters in Peoria. 

Kenneth MacGregor has been appointed special agent for the 
Shawnee for Northern Illinois, Wisconsin and Minnesota. 


BOSTON AND VICINITY. 


Dewick & Flanders have been appointed agents of the Williams- 
burgh City for the Metropolitan district of Boston. 

Charles F. Hawes, for’ several years New England special agent 
of the Liverpool and London and Globe, died Saturday morning at 
his home in Newton, aged fifty-eight years. He had been connected 
with the company, in various capacities, over thirty years. He is 
survived by a widow and eight children. 





NOTES FROM PHILADELPHIA. 


The National Petroleum Mutual Fire Insurance Company of 
Philadelphia has just been granted a charter by this State, and will 
confine its writings to properties belonging to the independent pe- 
troleum interests of the country. The officers of the company are: 
President, V. B. Ward; vice-president, H. H. Willock; treasurer, 
Lewis J. Levick; secretary, Houston Dunn. 

Insurance men are much interested in the selection of a successor 
to David Martin, Insurance Commissioner of Pennsylvania, who was 
elected register of wills of this city last week, and they are hoping 
that Governor Stuart will decide to fill the office with an insurance 
man of ripe experience upon Mr. Martin’s retirement next month. 

The Girard Fire and Marine has appointed William E. Decker 
agent at Camden, N. J. 

Samuel L. Baily, the veteran insurance agent of Trenton, N. J., 
who entered the business there in 1867, died on Tuesday of last week 
at the age of ninety, after a long illness. 

At the meeting of the directors of the Peoples National Fire of 
this city held on Friday, the following officers were elected for the 
ensuing year: President, Louis F. Amonson; vice-presidents, H. N. 
Van Court and J. Hector MacNeal; treasurer, James F. Hallowells; 
secretary, Charles G. Yates, who resigned the vice-presidency of the 
Washington Fire of Seattle, to succeed in that position John W. 
Brooks, who is to go to Chicago as Western manager of the Peoples 
about the first of the year. E. C. Stokes, ex-governor of New 
Jersey, was also re-elected chairman of the board of directors. 

The death of William Brockie, president of the Johnson & Hig- 
gins Corporation of New York on Thursday last, following a sudden 
attack of appendicitis, is a severe shock to his many friends in this 
city, where he began his insurance career and was prominently identi- 
fied with the business until ten years ago. 

The elevation of Vice-President Eugene L. Ellison, of the Insurance 
Company of North America, to the presidency on Wednesday of 
last week by a unanimous vote of the board of directors, meets with 
the general approval of the insurance fraternity, which holds Mr. 
Ellison in high esteem. 
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THE MIDDLE STATES. 


Eugene L. Ellison Elected President of the Insurance 
Company of North America. 


Eugene L. Ellison, who had long been vice-president of the In- 
surance Company of North America, of Philadelphia, was last week 
chosen president of that company in succession to the late Charles 
Platt. At the same time Benjamin Rush, who had been second vice- 
president, was elected first vice-president. 

Mr. Ellison, whose portrait accompanies this number of THE SpEc- 
TATOR, is a native of Delaware, in which State he was born in 1845. 
He acquired his education in the public schools and in the academy 
at Newark, Del. After having some experience in mercantile and 
banking lines he became general agent for the Enterprise Insurance 
Company of Philadelphia, and later was assistant manager of the 
Philadelphia Clearing House. Mr. Ellison became connected with the 
Insurance Company of North America in 1871, as manager of. its 
Pennsylvania agencies, with headquarters at Harrisburg. He was 
elected assistant secretary on January 16, 1884; promoted to the office 
of second vice-president on November 4, 1890, and chosen vice-presi- 
dent on January 13, 1897. Following the death of President Platt, 
Mr. Ellison for some ten months satisfactorily conducted the affairs 
of the company as its chief executive; and his election to the presi- 
dency is a fitting recognition of his ability and his long and faithful 
service to the company. Mr. Ellison was vice-president of the Na- 
tional Board of Fire Underwriters in 1901-’02, and was later ten- 
dered the presidency of the board, but declined that honor. He has 
served the National Board many years as a member of its executive 
committee, and is now a member of its committee on laws. 

Since the inception of the Insurance Company of North America 
in 1792 it has steadily grown in importance and volume of business 
transacted, and now occupies a position among the leading insurance 
companies of the world. Its conservatism is well illustrated by the 
fact that but eight different persons, including Mr. Ellison, have 
occupied the office of president during the 117 years of the com- 
pany’s existence. The Insurance Company of North America has an 
annual premium income of about $8,000,000, and writes both fire and 
miarine insurances, and it transacts business in all of the States and 
Territories, in Canada and in England. It has a clean record covering 
its 117 years of business activity, and during that entire period its 
loss payments have averaged about $1,200,000 per annum. The com- 
pany has over $12,000,000 of assets and a surplus as to policyholders 
of nearly $5,000,000. The company is well established in excellent 
agencies throughout the country, and under the experienced guidance 
of Mr. Ellison should add to the reputation gained by its long and 
honorable career of usefulness. 





William Brockie Passes Away. 


William Brockie, president of Johnson & Higgins, died last week of 
appendicitis at the age of forty-five years. 

William Brockie was born in Birkenhead, England, and came to this 
country with his father, who established himself in Philadelphia. After 
leaving school, Mr. Brockie attended the University of Pennsylvania and 
after his father’s death carried on the latter’s business under the firm 
name of Brockie & Welsh. When the firm was dissolved Mr. Brockie 
joined Johnson & Higgins, becoming identified with their Philadelphia 
office, in connection with W. W. Curtin. When the business of Johnson 
& Higgins was incorporated in 1899, Mr. Brockie was elected vice-presi- 
dent, and in May, 1908, was elected president. 

Mr. Brockie was a noted cricketer and man of charming personality 
and extraordinary business ability. He was a member of the Union, 
Raquet, Rockaway Hunt, Down Town, Philadelphia and many other 
clubs, and a vestryman in the Church of the Ascension. 





Newark Fire Insurance Exchange Case. 


The final decree of the Court of Errors and Appeals was filed last week 
in the Newark Fire Insurance Exchange case. The decree enjoins com- 


panies from further carrying out the terms of the agreement under which 
the Exchange was organized, and also from entering into any other 
agreement or forming any other combination or association for the pur- 
pose of fixing the rates to be charged by them or any of them for fire 
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insurance in the city of Newark, township of Clinton and Belleville, and 
the village of Irvington, in the county of Essex and State of New Jersey, 
and that part of Hudson county lying west of the Hackensack river. 
Rate conditions in Newark will hereafter be on the same basis as those 
in Detroit, Cleveland, Cincinnati and other Western cities in anti-com- 
pact States. 





THE NEW ENGLAND FIELD. 





—Edwin W. Carpenter, formerly assistant secretary of the Firemans Fund 
and Pacific Coast manager of the Royal, committed suicide recently by asphyxia- 
tion in his home at Providence. 

—The Insurance Library Association of Boston has begun the publication of 
a bulletin, to be issued six times yearly, which presents a topical index of recent 
literature bearing upon insurance matters. The index in the first number re- 
lates to fire insurance. 





THE WEST. 


Jesse A. Daggett Dead. 


Jesse A. Daggett, manager of the Western department of the Security 
of New Haven, at Rockford, Ill., died last week after an illness lasting 
for more than a year. 

Mr. Daggett was born at Macon, IIl., thirty-eight years ago and had 
been manager of the Security’s Western department since May, 1907, 
prior to which he had served under Manager Charles E. Sheldon as 
special agent for the Security of New Haven and the American of 
Newark. Mr. Daggett was one of the most prominent underwriters 
among the younger set of Western insurance men and his death is a sad 
blow to his many friends and a distinct loss to his company. ° 





—T. M. Goodloe has resigned as secretary of the Detroit Fire Insurance Club. 

—C. G. Yates, former vice-president of the Washington Fire, has been elected 
secretary of the Peoples National Fire, succeeding John W. Brooks, who goes to 
Chicago as Western manager. 

—The Michigan Fire Underwriters Club has been organized at Detroit by the 
field men of non-union companies, with W. G. Titus of the Prussian National as 
president, N. A. Bloom of the Continental as vice-president, and N. B. Jones 
of the Spring Garden as secretary and treasurer. 

—Much indignation is expressed in insurance circles because of the injustice 
which requires most of the companies operating in Indiana to repay taxes that 
have once been paid in perfect good faith. As a result, one prominent fire in- 
surance company, it is understood, will hereafter require the Indiana Department 
to draw upon it for its tax payments, this being the safest plan, according to the 
court’s decision. 





THE SOUTH. 





Texas State Rating Board on a Tour. 


The members of the Texas State Fire Rating Board left Austin re- 
cently on a tour that will include New York, Chicago, Boston, Hartford, 
Topeka and Atlanta. They will inform themselves in regard to the 
methods in use by the companies in different sections to ascertain satis- 
factory rates. They also expect to interview department managers and 
home office executives relative to their compliance with the new rating 
law. It is anticipated that these conferences will result in a harmonious 
understanding and much good from co-operation. 





—The Home Fire of Fordyce, Ark., has reinsured its Texas and Louisiana 
business in the Peoples National Fire of Philadelphia. 

—W. H. Gillespie, who has been Tennessee special agent of the Continental, 
has been appointed special agent of the Firemens of Newark for Kentucky, Ten- 
nessee and Arkansas. 

—Hugh T. Nelson, State agent of the New York Underwriters Agency for 
Tennessee and Northern Mississippi, has been transferred to Virginia and East- 
ern North Carolina, succeeding Burton D. Dechert, resigned. Garnett M. 
Beattie will succeed Mr. Nelson. 

—Nashville local agents are considering a plan to inaugurate a thorough sys- 
tem of inspection in Nashville, and the plan is an extremely novel one. Although 
the local board has not yet taken the matter up, a number of the agents have been 
discussing it, and they propose to put the plan through if possible. 

—The members of the Southeastern Fire Underwriters Association are worried 
over the cotton-storage situation at the terminals in Savannah, Ga. Recent 
movements of cotton have resulted in the massing of cotton valued at more than 
$3,000,000 subject to one fire, and the amount now in Savannah is said to be the 
largest in its history. Unusual precautions are being taken to quench any fire 
which may break out in its incipiency. 

—According to E. B. Joseph, a prominent insurance man of Montgomery, that 
city loses fully $25,000 per year in fire insurance premiums which go to un- 
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authorized companies. ‘Marine companies, mutuals and other organizations,” he 
says, “which pay neither State nor city licenses get the great bulk of the cotton 
risks, taking thereby the bread and but‘er out of the mouths of the agents of 
this city.”” Because of this situation, Mr. Joseph, in common with all of the 
insurance men of the State, is quite glad of the campaign which has been started 
by Insurance Commissioner Frank N. Julian to stop this inroad after the first of 
January. The Commissioner does not give out the direct steps which he will 
take to assure his plans, but states that there are several things up his sleeves for 
putting the unauthorized companies out of business in Alabama. He states, 
however, that the merchants who have been using mutuals and the cotton men 
who are known to be otherwise breaking the laws will have to stop it or suffer 
the consequences. 





THE PACIFIC COAST. 





Improved Protective Conditions at San Francisco. 
[FROM OUR OWN CORRESPONDENT. ] 


San Francisco is rapidly becoming one of the best fire hazards in the 
country. The elimination of frame buildings in congested centers and 
the superb fire system being installed will, without question, convert 
San Francisco into a very attractive underwriting field. 

Many of the cisterns designed as a part of the auxiliary fire system 
have now been completed, and the powerful new fire boats are practi- 
cally ready. The pipe for the high-pressure salt-water system has been 
purchased and the funds provided for its installation. When completed 
this system will be practically earthquakeproof, as it is designed with an 
ingenious arrangement of cut-offs, by means of which water can be sup- 
plied to any given point by a number of different routes and any broken 
section eliminated. The vast extent of the conflagration three years ago 
was occasioned by the supply mains being broken outside the city, result- 
ing in a total lack of water with which to fight the fire. Under the new 
system there will be a high-pressure salt-water supply amply provided 
with earthquakeproof pumping stations, and also large reinforced con- 
crete cisterns, in practically every block of the congested district. All of 
this will be in addition to the present water supply and the proposed 
municipal water system. ARGONAUT. 

San Francisco, November 3. 





The Rocky Mountain Field. 
[FROM OUR OWN CORRESPONDENT. ] 


Geo. M. Scott has been appointed special agent for the Royal of Liver- 
pool in Colorado and Wyoming, vice Royal A. Buckman, transferred. Mr. 
Scott’s headquarters will be in Denver. He was formerly with the 
Shawnee in Iowa and Nebraska and comes to the new field with a good 
record back of him. 

John A. Carlson, formerly with the Chicago office of the Continental 
and latterly acting as assistant special agent in the Northwest field, has 
been appointed special agent for the same company, with headquarters 
at Salt Lake, and his field will include Utah and Southern Idaho. 

The supervisory committee having jurisdiction in the Mountain Field 
concluded its work after a two days’ session in Denver this week. The 
results have not yet been given to the public, but it is understood that 
on November 15 all non-Union companies which are not operating 
strictly board agencies throughout the field will be denied all compact 
privileges. It will be interesting to note the effect of this order, as 
assuredly some companies will retaliate by becoming non-board at all 
points, while others will as quickly accept the ultimatum and give up 
such few non-board agents as they may have at this time. 

A loss of $10,000 on rolling stock was sustained by the Denver Tramway 
Company through a mysterious fire which occurred on the morning of 
November 5. The cars were located in the yards outside of the big 
Zuni street barns on the north side. Harry Young, a former employee 
of the company, has been arrested, charged with the crime of arson, and 
the police have secured a confession that he fired the cars for a con- 
sideration of $100 offered him by one H. P. Miller. The latter, so Young 
states, claimed failure on the part of the company to settle a claim for 
two horses alleged to have been run down through the carelessness of 
motormen, and this was his method of “getting even.’’. Miller is un- 
known and the case is being given a thorough investigation by the police. 

The Denver dwelling tariff has been amended by the removal of ex- 
posure charges from brick dwellings exposed by the same class, the 
result being a reduction in rates of from ten to twenty per cent in most 
cases. A twenty per cent reduction has also been made in the basis 
rates on dwellings in Colorado Springs. It is understood that non-board 
competition brought about the action on the part of the supervisory 
committee in both instances. 

Manager Burns has been authorized to open additional branch offices 
of the Rocky Mountain Fire Underwriters Association in various parts 
of his territory. This action was deemed necessary in order to properly 
handle the application and operation of the Dean schedule of rating, 
which is rapidly supplanting all of the older methods heretofore in use 
here. It is announced that men will be installed in the near future at 
Cheyenne, Grand Junction and Albuquerque, while the Pueblo office, 
which has been maintained for many years, will have added to its terri- 
tory Colorado Springs, the Arkansas Valley towns and perhaps Trinidad 
and surrounding points. CENTENNIAL. 

Denver, November 5. 





—The Pacific Coast Board has before it an amendment to the rules providing 
that no general agencies shall represent any company as local agents. It is 
understood that its adoption is assured. 


—The Rocky Mountain Board has decided that the separation rule enacted a 
year ago should be put into force, and has given companies until November 15 


THE SPECTATOR 


. 


261 


Fire Insurance 


to clear their agencies and comply with the requirement if they wish to retain 
membership in the board. It is reported that the Germania, Delaware, Reliance, 
Rochester German, Concordia and other companies will become members of the 
board. 


—The Sun of New Orleans and the Sovereign Fire of Canada are still without 
California licenses. The Sovereign Fire Assurance Company is held back on 
account of a mere technicality of the law, although it is obvious that it has com- 
plied with all the conditions. The California law requires that foreign com- 
panies must have on deposit in the United States for the benefit of policyholders 
$200,000, while the certificate of deposit which is issued by the Insurance Depart- 
ment of Minnesota shows that the Sovereign has deposited $200,000 for the 
benefit of policyholders and creditors. The words ‘“‘and creditors” did not appear 
to be satisfactory to Insurance Commissioner Wolf, and the entrance of the 
company is held up upon this mere technicality. 





MISCELLANEOUS FIRE NEWS. 


TO LESSEN FIRE LOSSES. 


$1,346,002,059 Have Gone into the National Ash Heap 
in Five Years. 


The National Board of Fire Underwriters has planned to decrease the size of 
the annual ash heap in the United States, according to an article to be pub- 
lished by Tue Spectator, a fire insurance journal. The writer declares that the 
average American knows little and apparently cares less about the constant drain 
upon the country’s resources from fire. Although the property loss by fire 
aggregated $1,346,002,059 in the five years ended with 1908, a yearly average of 
over $269,000,000, and although the extension of the period to ten years would 
show the annual average to exceed $200,000,000, it is probably true that nine out 
of ten of our business men have no realizing sense of the importance of this 
constant waste of our material resources. It is only driven home to the avera 
man when he suffers a loss on his own property; and even then, if he is fully 
insured, he fails to grasp the truth that the national wealth has been irrecover- 
ably reduced by the value of the property destroyed. . 

Gun of the worst features of the excessive and growing fire waste, the arti- 
cle sets forth, is that probably more than one-half of the fires are due to prevent- 
able causes. Comparing records of fire losses in the United States with those in 
six European countries, it is found that for a period of five years the per capita 
loss in Europe was 33 cents, while that in the United States was $3.02, or nearly 
ten times as much, while in thirty foreign cities the per capita loss was 61 cents, 
against a five years’ average of $3.10 in 252 American cities. 

Going to the root of the whole matter, and recognizing that the methods of 
constructing buildings are perhaps the greatest factors in determining the fire 
loss, the National Board of Fire Underwriters has had prepared by thoroughly 
competent experts a building code, which it has sent out to the officials of some 
5000 cities and towns, urging its adoption in the interest of the safety of the 
people. In a number of important cities the code has been adopted in whole or 
in part, and there is reported an increasing sentiment throughout the country in 
favor of the adoption of regulations concerning the erection of buildings, which 
is being fostered by the fire underwriters—New York Times. 


The New York Commercial published an article in reference to THE 
SPECTATOR’S article on ‘‘Fire Underwriters’ Service to the Public,’’ 
which was headed, ‘‘Insurance Men Do Try to Reduce Fire Waste, and 
They Resent Charge that They Do Not—Tell About Some of the Great 
Work in That Direction Being Done by the National Board of Fire Un- 
derwriters and the Prevention Association.’””’ The review quoted from 
and described THE SPECTATOR’S article, and was introduced as follows: 


The charge recently made in an address on the national fire waste that the fire 
underwriters concern themselves little with the preventive features of the sub- 
ject, has stirred the fraternity to vigorous denial. Tue Spectator of this week 
will contain an article on the service of the fire insurance interests to the public. 





H. N. Staats Makes Proposition to Traction Companies. 


It is reported that at the recent convention of the American Street and 
Interurban Railway Association at Denver, Henry N. Staats, who pro- 
moted a mutual company at Cleveland for handling traction insurance, 
declared that he was authorized to submit a proposition on behalf of a 
leading stock company for the assumption of the entire liability of the 
street railway systems at rates below those now charged. He stated that 
the business would be written by the company and reinsured in a syndi- 
cate of companies to be formed as soon as the railway companies indi- 
cated their willingness to co-operate. He declined to submit this propo- 
sition or disclose the identity of the company to the open meeting, but 
was willing to do it privately in the executive committee. There has 
been widespread interest and discussion of the traction problem, starting 
originally with Mr. Staats’ activities, which resulted in materially re- 
duced rates on the part of the stock companies, and greatly increased 
by the recent agitation for the organization of a central bureau in New 
York for the handling of the electric light and traction properties. Com- 
panies are eager to know the identity of the company reported to have 
made this offer, especially as there have been rumors that several com- 
panies identified with the electric bureau were disposed to act inde- 
pendently and make a drive for the business. 





The Fire Waste. 
An interesting editorial article in the Quincy (Ill.) Whig, in reference 
to a recent article in THE SPECTATOR bearing upon the ‘Fire Under- 
writers’ Service to the Public,’’ blames the wastefulness and carelessness 
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of the American people for perhaps half of the annual obliteration of 
property by fire. It says: 


It has been remarked that the average Frenchman could live upon what the 
average American throws away, and if the same precautionary spirit that pre- 
vails in European countries were active in this our national ash-heap would be 
much smaller than it is. It is such a situation with which the National Board of 
Fire Underwriters finds itself called upon to deal. This board has nothing to do 
with the fixing or controlling of premium rates or of commissions to agents. 
Perhaps it would be better if that part of the service was under its direction. 
piles There is one part of its service that is highly commendable, and the 
farther it can influence the adoption of its recommendations under this head the 
fewer and the less disastrous will be our fires. Says the writer of the article: 
“Going to the root of the whole matter and recognizing that the methods of con- 
structing buildings are the greatest factors in determining the fire loss, the board 
has had prepared by thoroughly competent experts a building code which it has 
sent out to the officials of 5000 cities and towns urging its adoption in the in- 
terest of the safety of the people.” 

“Here is a mission to which this organization might well devote all its labor 
and strength,” says The Boston Evening Transcript. That our fire departments 
might be improved in many, or even in most cases, is obvious, yet the fact re- 
mains that the best fire departments in the world are those of the United States, 
in the promptness of responses, the effectiveness of apparatus and the intelligent 
activity of the men. The trouble lies in our latitudinarian building laws, and 
until they are radically changed the trouble will remain. According to the re- 
port of the chief engineer of the United States Geological Survey for 1907, the 
cost of fire loss, excess premiums and means of prevention and protection, was 
over $456,000,000. Were buildings in the United States as nearly fireproof as 
they are in Europe, he added, this outlay would be reduced to about ninety 
millions. That appears to be the crux of the whole matter, though it is a ques- 
tion of arrangement as well as of fireproof construction. As long as we keep 
putting up to fire departments insolvable problems, through the license of grossly 
imperfect building laws, we shall continue to have big annual fire losses. 





President Dutton on State Rate Making. 
President William J. Dutton of the Firemans Fund recently voiced 
the following opinion regarding State rate making: 


When it becomes proper for a State officer to fix the price at which all dealers 
in flour shall sell the product of our farms to anybody who choses to buy; at 
which all dealers in agricultural implements must sell their machines to the 
farmers; the highest price which a laboring man shall be permitted to charge for 
his services, and a fixed rate at which all newspapers shall be compelled to accept 
advertisements, then I think the time may have also arrived when the State should 
delegate to some individual interested only in protecting the buyer a uniform 
price at which the officers of every insurance company, without regard to the 
varying quality of their security, shall be compelled to sell their goods. 





—‘‘Recollections of a Fire Insurance Man” is the title under which the 
veteran Chicago underwriter, Robert S. Critchell, has presented to the public a 
very entertaining series of personal reminiscences, including his experiences in 
the United States Navy (Mississippi squadron) during the civil war. His book 
will perpetuate the names and characteristics of numerous men with whom he 
came in contact during a half century of active life, as well as throwing side- 
lights on some historical events, such as the Chicago and Boston conflagrations. 
The price of the book is $1.25 per copy. 





i ‘Chasilby. Surety wi Miscellaneous 











American Credit Indemnity Company. 


The New York and Massachusetts Insurance Departments have com- 
pleted their joint examination of the American Credit Indemnity Company 
of New York as of August 31, 1909. This examination was occasioned by the 
resignation of the president and the treasurer of the company and was 
made at the period when the company was at its lowest ebb, having paid 
$1,200,000 in claims in 1908 and $900,000 in 1909 up to August 31, as a re- 
sult of the financial panic. Despite these heavy payments the company 
emerged from this examination with a capital of $350,000, admitted assets 
of $1,901,000, and $10,000 in surplus. Its loss ratio has returned to 35.2 
per cent, while it went as high as 98 during the panic. The company has 
cleaned up all its panic losses, and this, with its already previous good 
record, should be a potent factor in its further development. 

_The New York Insurance Department established a new basis of re- 
serve for credit insurance in this examination, which, of course, it will 
apply henceforth to all companies under its supervision transacting this 
class of insurance. The accrued losses are now charged at fifty per cent 
of the earned premium in addition to the same amount on the unearned 
premium. This means that the total reserve now carried by this com- 
pany amounts approximately to $1,400,000, and that it will be impossible 
to start a credit insurance business in future ‘without a substantial sur- 
plus paid in, as with seventy-five per cent of the premium consumed in 
reserves and about forty-five per cent in expenses a new company would 
be impaired at the start. 

The names of three prominent St. Louis bankers are now being con- 
sidered for the presidency of the company. The new treasurer was 
elected sometime since. The American Credit Indemnity Company was 


established in 1893 and is the only company exclusively devoted to this 
class of insurance. 


THE SPECTATOR 


262 





[Thursday 


The following official statement has been given out by the Insurance 
Departments of New York and Massachusetts: 


The examination of the American Credit Indemnity Company of New York, 
recently undertaken by the New York and Massachusetts Insurance Departments, 
has been completed. Such portion of the report as gives the financial condition 
of the company as of August 31, 1909, has, after due hearing, been filed. 

The condition of the company was found by the examiners to be such that the 
examining departments felt it necessary to require the company at once to take 
proceedings to reduce its capital stock from $1,000,000 to $350,000, and the repre- 
sentatives of the company agreed to immediately initiate such action. 

In the December 31, 1908, statement of this company filed with the Depart- 
ments it claimed an unimpaired capital of $1,000,000, and in addition a surplus 
of $178,090.48, or a total surplus to policyholders of $1,178,090.48. As a result 
of thé examination the capital of the company has been found to be impaired to 
the extent of $639,880.56, making the surplus to policyholders at the time of the 
examination $360,119.44; thus showing an apparent reduction in surplus to policy- 
holders since the first of the year of $817,971.04. 

The examiners find that, on the basis of the company’s experience since De- 
cember 31, 1908, the liabilities were largely in excess of the amount reported in 
its annual statement of that date, and that the capital of the company was, on 
December 31 last, impaired to the amount of $381,110.59 on the basis allowed by 
jned New York law. The surplus to policyholders on that date was really $618,- 
889.41. 

The difference between the surplus to policyholders on December 31, 1908, as 
above stated, and the present surplus is largely accounted for by the fact that the 
examiners found from investigation that the amount charged in the past as re- 
serve for losses was inadequate, and they have computed this item upon a basis 
which they believe will at all times be sufficient to fully protect the interests of 
the sollegholiers. 

In view of the fact that the capital stock of the company will be promptly re- 
duced to $350,000, the examining Departments have determined that it may con- 
tinue to write business. 

The balance of the report of the examiners, which covers the management and 
history of the company since it began business, will be placed on file as soon as 
the statutory hearing thereon has been had. 

Dated November 8, 1909. 

Witiiam H. Horcuxiss, 
Superintendent of Insurance, State of New York. 
Frank H. Harprison, 
Insurance Commissioner, Commonwealth of Massachusetts. 





Commercial Casualty Insurance Company. 


The above-named company, located at Newark, N. J., held its final 
meeting for organization November 10. It is planned to start January 
1, with a capital stock of $250,000. The shares are being sold at $20, ona 
par value of $10. Within another year it is also planned to issue an ad- 
ditional $750,000 worth of stock, thus placing the Commercial fin the 
millionaire class. The first issue, now practically all paid in, has been 
sold largely to prominent merchants and manufacturers of Essex county 
and a large volume of business awaits the opening of the new company. 
It will engage extensively in the casualty business, entering as many 
States as its charter will permit. 

The following is the directorate: Ex-Governor Edw. C. Stokes of 
Trenton, C. W. Feigenspan, W. C. Garrison, F. A. Mandeville, M. D.; 
Geo. W. Jagle, John Howe, all of Newark; David G. Watkins, former 
Banking and Insurance Commissioner, Woodbury, N. J.; Wm. A. Gray, 
New York; Jos. W. Congdon, Paterson; Seser Seleman, Geo. J. Roberts, 
Abraham Rothschild, Robert H. McCarter and John F. Conroy, also of 
Newark. The officers are: David O. Watkins, president; Geo. W. Jagle, 
treasurer; Edw. W. Gray, secretary; Robt. H. McCarter, general counsel. 
The heads of the various departments have already been chosen and will 
be announced shortly. The company is endeavoring to secure an entire 
floor in the Union building for its permanent headquarters. 





The Burglary Insurance Situation. 


The meeting of the executives of the companies writing burglary in- 
surance, held at the office of the New Amsterdam Casualty Company on 
the afternoon of the 5th inst., adjourned to meet again at the same place 
at 2 P. M., November 16. The meeting resulted in a continuation of the 
truce until the latter date, when it is hoped the warring elements can be 
gotten together. One thing seems to be certain, and that is that definite 
action either for peace or war will result from the next meeting, with 
the outlook for peace. The principal offender in the business is credited 
with having made eighty-one three-year contracts with brokers at thirty- 
five per cent. It is estimated that it will cost this company $25,000 to 
take up these outstanding contracts. 





Peoples Health and Accident Company. 


The Peoples Health and Accident Insurance Company of Little Rock 
expects to begin business about January 1, 1910. Its capital is $250,000, 
of which $120,000 is subscribed and $70,000 paid. Life, accident, health 
and industrial insurance will be written. The life insurance will be car- 
ried on a three and one-half per cent interest basis. Those behind the 
company are working energetically for its success. The officers are: 
Ben Cox, president; H. G. Pugh, vice-president; B. C. Bain, secretary; 
Geo. F. Rindunicht, treasurer; T. E. Sutton, adjuster; W. W. Boswell. 
manager life department. 








EUGENE L. ELLISON, 


WHo Was ON NovEMBER 3, 1909, ELECTED PRESIDENT OF THE INSURANCE 
CoMPANY OF NorTH AMERICA, PHILADELPHIA, PA . 


Supplement to THe Spectator, November 11, 1909. 
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THE SELECTION OF RISKS BY THE SOLICITOR.* 


PERTINENT INSTRUCTIONS FOR ACCIDENT OR 
HEALTH INSURANCE AGENTS. 





By C. H. Harsaucu, M.D. 
Expert Examiner “and Ajuster; Medical Director American Assurance Com- 


pany; ex-president American Association of Medical Examiners and the Philadel- 
phia Medical Examiners Association. 


[Continued from Tue Spectator of November 4.] 
THE LOSS OF SIGHT OR HEARING. 


The loss of sight in one or both eyes, or the diminution of 
vision in either eye, as to necessitate the wearing of strong 
glasses for an individual to see his way upon the street, is 
sufficient evidence that such a person is undesirable, and any 
agent using the faculties with which he is provided knows 
that a person with this defect is probably not an insurable 
risk for accident iusurance. He passes such a person by with- 
out spending any of his valuable time with him. 

The same instruction applies in regard to the partial or 
complete loss of hearing. In these cases, however, the agent 
learns by inspection, and also by his sense of hearing, that 
such a person is not insurable on account of having lost, or is 
suffering, from impaired hearing. Any unfortunate suffer- 
ing from these infirmities quickly demonstrates that the hear- 
ing is impaired or entirely gone as soon as addressed by a 
friend or stranger; consequently, the agent is still using his 
eyes for inspection and, in addition, his hearing, which con- 
firms what his eyes have already learned, and this class of in- 
dividuals is eliminated from those who might buy insurance, 
but who are not desired by insurance companies or solicitors. 


AGE, HEIGHT AND WEIGHT. 

Age, height and weight have a very important bearing on 
the selection of risks for accident and health insurance. All 
casualty insurance companies have an age limit, whereby in- 
dividuals are not accepted if under or over a certain age. 
This is especially true when applied to over-ages; very few 
industrial companies accept any one who is over sixty years 
old, while companies doing a commercial business accept 
risks up to sixty-five years of age and some even to seventy 
years. 

APPLICATIONS FRoM WoMEN. 


When the application of a woman is written, the age in 
some cases has a material bearing on the acceptance of the 
risk. Insurance companies are extremely careful in accept- 
ing women when those individuals are passing through the 
menopause, or change of life, and this usually occurs be- 
tween forty and fifty years of age. Therefore, when a 
woman’s application is received at the home office, one of the 
first considerations by the head of the policy department 
is to know if the woman is passing through the change above 
mentioned, and, if so, if this change is taking place as near 
normally as possible; if not, and a number of nervous and 
vague symptoms are complained of, the application of such 
a one will probably be postponed. 

Height and weight are asked in every application for per- 
sonal insurance, and the height and weight, taken in con- 
junction with the age, always determines, before anything 
else is considered, whether the individual is or is not insur- 


* Copyright, 1909, by The Spectator Company, New York. 
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able for the kind of policy applied for. Males who are the 
extremes of height, being over six feet three inches and under 
four feet three inches, are not considered as normal in 
height. Over and under-weights are also in the same cate- 
gory; and, as is well known, an applicant over twenty or 
thirty per cent over or under weight is a questionable risk 
for accident or health insurance unless there are many other 
elements favorable to such an application. 


HEIGHT AND WEIGHT CONSIDERED WITH UNDERWEIGHTS. 


Age, height and weight together must always be consid- 
ered when an application is received for health or accident 
insurance; thus, for example, if an applicant is between 
twenty and thirty-five years of age and is very tall and thin, 
it is hardly probable that such a person is a good risk for this 
form of insurance. An individual in this class is usually 
subject to a number of diseases which would probably not 
affect one of better physique, while if an accident is suffered 
by such a person, on account of the physical condition, dis- 
ability may last longer than otherwise. Taking the same in- 
dividual some years later, or when between thirty-five and 
fifty years of age, it will be found that such a person is not 
nearly as susceptible to diseases as in the early years of life, 
consumption, which is the most likely disease to develop, hav- 
ing been more or less eliminated. Therefore, while such a 
person is questionably insurable when between twenty and 
thirty-five years old, the majority of insurance companies 
will accept the same individual as he becomes older. 


OVERWEIGHTS. 


In direct contrast to this, as regards height and weight, 
take an individual between twenty and thirty-five years of 
age who is short and who is from twenty to thirty per cent 
over-weight. Such a person is safely insurable between 
these ages, while if between the ages of thirty-five and sixty 
years, especially towards the latter part of this period, the 
same individual becomes so much more prone to diseases of 
the heart and blood vessels, together with the kidneys, that 
insurance companies always hesitate in accepting such risks. 


Famity History oF OvER AND UNDERWEIGHTS. 


Individuals who are abnormal relative to age, height and 
weight, some being tall and thin, others being short and 
heavy, always receive more consideration from an insurance 
company when it can be shown that the physical character- 
istics of the applicant are a family trait; as, for example, in 
a family of several children, the history shows that the father 
and mother, or father and some of the paternal aunts or 
uncles, or the mother and some of the maternal aunts or 
uncles, are tall and thin. Then an applicant who follows 
the family characteristics, even though in the earlier years of 
life, is more likely to be accepted than in the absence of this 
family history. The same applies to over-weights; but, in 
addition, if it can be shown that the surplus weight of an in- 
dividual is well distributed—that is, the bones are large and 
strong and are covered with exceptionally well-developed 
muscles which go to make up the weight, then such an in- 
dividual, with a family history showing that over-weight is 
a characteristic, has more chance of acceptance than one who 
is short and over-weight but without such a family history. 
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When the excess weight is found distributed around the 
abdomen, such a person, irrespective of family history, is not 
considered a good risk for this kind of insurance, and this 
applies especially if the age is fifty years or more. Agents 
sending in applications of over or under-weights should in- 
variably give the age, height and weight of relatives whom 
the applicant resembles. Attention to this detail will often 
prevent rejections and postponements. 


OCCUPATION. 


An insurance solicitor never spends his time soliciting in- 
surance among men engaged in certain occupations, the oc- 
cupations that are eliminated depending upon the company 
for which he is working. Occupations requiring work under 
unfavorable and hazardous conditions never tempt the agent 
to spend any of his valuable time in trying to secure an appli- 
cation from those employed in prohibited work. No agent 
would think of soliciting insurance among the employees of 
a powder mill, neither would he attempt to insure a person 
employed in submarine work, he knowing by instinct alone 
that such an occupation is too hazardous for insurance. 

A number of occupations, however, which are not so dan- 
gerous as the ones above enumerated are classed by different 
insurance companies as being too hazardous for them to in- 
sure. A company may have found by experience that rail- 
roaders, policemen or paid firemen are not good risks, and, 
therefore, will not accept applications from these classes; 
while another company, although knowing that such occupa- 
tions are not considered first class, may have insured more or 
less of this business—probably the cream of it with a small 
loss ratio—and consequently is desirous of securing more of 
the same kind. The discerning agent, however, only insures 
individuals whose occupation is more or less hazardous when 
he accidentally runs across such risks and secures the appli- 
cation with little, if any, trouble. He knows by experience 
that the company is extremely careful in the acceptance of 
such individuals, and, therefore, unless he can secure the 
application of such a person with practically no effort or ex- 
penditure of time, he is content to let those individuals alone 
and devote his time to persons employed in occupations that 
are not hazardous and which cause no comment at the home 
office when the application is received. 

Insurance solicitors should become familiar with every 
occupation that is considered uninsurable by the company by 
whom they are employed, and should not spend any of their 
time in trying to get insurance from those whose occupation 
is considered too hazardous to insure. 


PERSONAL HABITS. 


The habits of a prospective policyholder enter into the con- 
sideration of the application; but this part of it is usually 
passed by the agent, who in many instances pays no attention 
to the habits of an individual, merely wishing to get an ap- 
plication and expecting the company to accept such a person 
whether the habits are correct or not. 


Togpacco AND LIQuor. 
The amount of tobacco as used by an applicant is seldom 
asked by the home office, but when a history of using liquor 
to excess is elicited then the question as to how much is con- 
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sumed and as to whether it is having a deteriorating effect 
upon the constitution of the individual becomes an important 
one. Any person using liquors to excess, either by steadily 
drinking an immoderate or even a small quantity daily or by 
becoming intoxicated on every pay-day, is not an insurable 
risk for any kind of insurance, and no insurance company, 
knowing such conditions to exist, will accept such an indi- 
vidual. When such a person carries health or accident in- 
surance, if sickness takes place, disability is always prolonged 
on account of the impaired condition as a result of the ex- 
cessive or prolonged use of alcohol. The same statement 
applies when an accident has been sustained; the period of 
disability is longer, and oftentimes when a fracture has been 
sustained a deformity results on account of the restlessness 
and nervous condition due to excessive use of liquors. 


NARCOTICS. 


The constant use of opium or any of its preparations, such 
as morphine, laudanum, paregoric, chloral or cocaine, renders 
an individual uninsurable for any kind of insurance. Users 
of opium when under the influence of the drug show this 
condition in the pupils of the eyes, which are contracted to 
what is described as pin-point pupils—that is, the pupil of the 
eye is so contracted that it can hardly be seen. In addition, 
chronic users of opium or any of its preparations show a 
sallow skin, loss of flesh and appetite, and if the drug is used 
in the form of morphine and by hyperdermic injections, the 
body shows numerous scars from the punctures of the needle. 

Cocaine, which is used frequently by certain classes, 
produces a sallow skin, marked emaciation and dilated 
pupils, in contradistinction to that produced by morphine, 
laudanum or paregoric. Cocaine fiends also show loss of 
ambition, languor, weakness and enfeeblement of mind, in 
addition to other symptoms, which are complained of, but 
which cannot be seen by the naked eye. 


IMMORAL PRACTICES. 


Immoral practices, resulting in venereal diseases of various 
kinds, impair the physical condition of an individual to a very 
great extent; and one venereal disease, which is only local 
in effect and which is not usually considered as affecting the 
risk, does affect the health very materially. The other vene- 
real disease, that is considered by medical men as the most 
severe disease that any one may contract, absolutely prohibits 
insurance of any kind being issued to a person with a history 
of suffering or having suffered from such a condition. Its 
effects are so far-reaching, extending to several generations, 
that when a history of this disease is elicited in an applica- 
tion as having existed in the applicant or the parents, that in- 
dividual is barred from personal insurance in almost every 
instance. 

SANITARY SURROUNDINGS. 


Very few insurance companies ask their agents as to the 
sanitary surroundings of the applicants whose applications 
are received by them, yet these same companies, if they em- 
ploy an inspector or medical examiner, always make this one 
of the important questions and desire explicit information on 
this point. The sanitary surroundings of an individual seem 
to enter into the desirability of the risk according to the 
nationality of the person:about to be insured. The native- 
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born American living in the dirt and squalor of the tene- 
ments of the large cities, and especially in close proximity to 
the foreign element, is not an insurable risk, simply because 
Americans, for some unknown reason, cannot live a healthy 
life under such surroundings. 

When the applicant is a foreigner, such as a Russian Jew, 
Pole, Scandinavian, Italian, etc., the most vile, unsanitary 
surroundings seem to have little, if any, effect in determining 
the longevity or the period of disability when an accident or 
illness compels one of these aliens to claim indemnity. The 
reason for this difference in insurability cannot be learned, 
yet it is well known among insurance officials that squalor 
and even poverty have little bearing upon risks when an ap- 
plicant belongs to the foreign classes above named. One of 
the large life insurance companies of New York insures a 
great many foreigners who live under the most unsanitary 
surroundings, yet this company has an exceptionally good 
mortality rate among this class, and naturally continues to 
seek business from these quarters. 

(To be Concluded.) 





Reserves on Credit Indemnity Policies. 


An exhaustive study of the above question is contained in the report 
of the examination of the American Credit Indemnity Company, made by 
W. B. B. Smith and C. W. Fletcher of the New York and Massachusetts 
Insurance Departments respectively: 

The so-called ‘‘reserves” usually charged as liabilities in the financial 
statements of credit companies may be classified as follows: 

1. “Unearned premium’’—frequently called “reserve’’ for unearned 
premiums, and which is determined by statutory requirement. 

2. ‘‘Reserve’”’ for unpaid claims under policies expiring more than 
three months prior to the date of the examination, or statement which 
is determined by estimating the probable payment to be made on each 
claim. 

3. ‘Reserve’ for unpaid claims on policies expiring during the three 
months next preceding the date of the examination, or statement which, 
by common consent, has for several years been estimated to be 50 per 
cent of the gross premiums on such policies. 

The foregoing ‘‘reserves’”’ represent all the liability heretofore charged 
credit companies on account of outstanding and expired policy con- 
tracts, and is believed by your examiners to be inadequate and for the 
reasons hereafter shown. 

The liability on expired policies computed as indicated above will, 
under normal conditions, be adequate if judgment has been used in esti- 
mating the claims on policies expiring more than three months prior to 
the date of the examination or statement, and the liability on expired 
policies may therefore be eliminated from further consideration in this 
connection. 

Hence it becomes evident that the deficiency in the foregoing ‘‘re- 
serves” is on account of existing policies, and that the only liability 
heretofore charged on account of such policies is the statutory liability 
for unearned premiums, which is not a proper measure of the liability 
on existing policies for reasons hereafter stated. 

In determining the amount of funds which a credit company should at 
all times have on hand to meet outstanding liabilities, it becomes ex- 
pedient to consider the following contingencies, viz.: 

(a) The amount required to reinsure the policies in force. 

(b) The amount required to discharge the liability by liquidation if 
the contracts are not carried to maturity. 

(c) The amount required to discharge the liability—as ‘‘a going con- 
cern.” 

Each of such contingencies will be considered in the order named. 


LIABILITY FOR UNEARNED PREMIUMS. 


(a) Credit companies are required by the annual statement blanks on 
which they make their returns to charge as a liability for unearned 
premiums 50 per cent of the premiums on the policies in force at the 
date of the statement. It has been contended and, to a certain extent, 
generally understood, that this item represents the liability which the 
company will eventually be required to pay for losses and claims on 
policies in force at the date of the examination or statement. This 
theory, however, is incorrect, for the reason that by the laws of the 
several States such companies are required to include in their financial 
statements as a liability for unearned premiums on policies in force 50 
per cent of the gross premiums thereon, or the pro rata unearned portion 
thereof. The law of New York makes it mandatory upon the Superin- 
tendent of Insurance to charge this liability on a pro rata basis. The 
effect of such statutes is to require credit companies to have on hand 
100 per cent of the unearned premiums on policies in force, which is 
practically 50 per cent of the gross premiums in such policies, and the 
statutory liability under this item is computed on the same basis as the 
liability for unearned premiums of fire and casualty companies. This 


item in the financial statements of fire and casualty companies is also 
supposed to, and usually does, represent the amount for which the com- 
pany could reinsure each and every risk for the unexpired term of the 
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policy, but it does not represent the amount a credit company would be 
required to pay for the reinsurance of its policies. 

When the risks of a fire or casualty company are reinsured, the rein- 
suring company accepts the liability under each policy from the date of 
the reinsurance, and pays all losses which occur under said policies sub- 
sequent to such date, while the ceding company pays all losses incurred 
prior thereto. But the peculiar nature of credit insurance precludes the 
reinsurance on such basis, for the reason that the policy contract oniy 
covers losses sustained by the policyholder in excess of the initial loss, 
or the loss which is to be borne by the insured before any liability at- 
taches to the company. In a fire or casualty company the claims are 
paid as they accrue, but in a credit company, as has previously been 
stated, the amount of the loss cannot be ascertained until after the ex- 
piration of the policy, and consequently no payments are or can be made 
until after the contract expires. 


LIABILITY FOR LOSS PAYMENTS. 


It is thus impracticable to divide a credit policy as to payment of 
losses into two parts, as is done when a fire or casualty policy is re- 
insured, for the reason that there appears to be no practical way of 
dividing the initial loss between the two companies. It would therefore 
appear, and is so conceded by credit underwriters, that if a credit com- 
pany desired to reinsure its outstanding risks, it would be necessary to 
reinsure each and every risk from the date of the policy to the termina- 
tion thereof, and for the reinsuring company to assume liability for all 
losses on such policies. The reinsuring company having assumed lia- 
bility for losses on the policies reinsured from the date of their issue 
to their termination, it would likewise be necessary for the ceding 
company to pay to the reinsuring company the gross premium on its 
policies in force, less such commission, if any, as might be agreed upon 
between the ceding and reinsuring companies. 

The amount thus required to reinsure the outstanding risks of the 
ceding company, if such reinsurance could be effected, would therefore 
depend upon the commission to be allowed by the reinsuring company. 
Assuming this commission to be 25 per cent, which your examiners be- 
lieve is as large as can safely be allowed, then 75 per cent of the pre- 
miums on policies in force would be required to reinsure the outstand- 
ing risks. 

(b) More, entirely aside the reasons just advanced as seeming to re- 
quire that 75 per cent of the gross premiums on policies in force at the 
time of the examination or statement would be necessary to effect a 
reinsurance of such policies, and as therefore the measure of the com- 
pany’s liability, a similar result is reached if it is considered that at any 
time it may become necessary to cancel such contracts by liquidation. 
Losses thereon will have been accruing from month to month, yet will 
not. have been paid, indeed by the terms of the contract cannot be 
definitely ascertained or paid until sometime in the future. The law 
requires that, approximately, 50 per cent of the gross premiums on 
policies in force shall be charged as a liability for unearned premiums, 
and this represents the amount that in case of liquidation would neces- 
sarily be returned to policyholders. This statutory provision thus takes 
no account of the accrued but unpaid losses on these policies in force. 
For this reason in accordance with departmental practice as to policies 
expiring during the three months last preceding the date of the ex- 
amination or statement, an additional liability amounting to 50 per 
cent of the earned premiums, or 25 per cent of the gross, should be 
charged as representing the losses accrued on such policies in force. 


REQUIREMENTS FOR LIQUIDATION. 


Hence, in case of the termination of the contracts by liquidation, as 
well as by reinsurance, 75 per cent of the gross premiums on policies 
in force is required to discharge the liability of a credit company, viz.: 

(1) Return to policyholders 100 per cent of the unearned premiums, 
which is practically 50 per cent of the gross premiums. 

(2) Pay accrued claims on policies in force, which are estimated at 
50 per cent of the earned premiums on such policies, or 25 per cent of 
the gross premiums thereon. 

But it is contended that in case of liquidation of a credit company the 
claims which had accrued under policies in force prior to the appoint- 
ment of the liquidator, would be settled by deducting from the losses 
sustained by the policyholder during the time the policy had been in 
force the full initial loss which the policyholder would have borne had 
there been no interruption in the contract. This contention does not 
appear to your examiners to be well founded, as it must be apparent 
that under credit policies there can be no loss to the company until the 
initial loss to be borne by the policyholder has been exhausted; and it 
is well known and admitted that there is practically no loss to the com- 
pany during the first few months of the policy contract. If, therefore, 
the policy which is a contract for one year had been in force only one 
month when the liquidator is appointed, the latter should in- equity be 
required to return to the policyholder eleven-twelfths of the premium: 
but if the policyholder’s initial loss, which was intended to be applied 
to the losses of a whole year, is applied to the losses of only one month, 
there would apparently be no possibility of a claim under the contract, 
and the insured would have received no protection for one-twelfth of 
the premium to be retained by the liquidator. It would, therefore, ap- 
pear that the only equitable method of settlement in such case would be 
to pro rate the initial loss; that is, the policyholder would bear one- 
twelfth of the initial loss and would be entitled to recover for losses in 
excess thereof. Otherwise, as he received no protection, the contract 
should be canceled from the date thereof and the full amount of the 
gross premium should be returned to the insured. 

(c) Still further, irrespective of the contingencies of reinsurance or 
liquidation, it must, for reasons previously indicated, be conceded that, 
as a going concern, the liability for unearned premiums and accrued 
losses on policies in force cannot be less than has been shown to be the 
liability in case of liquidation, or 75 per cent of the premiums on policies 
ia force. * © * 

LIABILITY COMPOSED OF TWO PARTS. 


It has been contended that practically 75 per cent of the premiums on 
policies in force will not be required for the payment of losses on such 
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policies. But it must be remembered that, while the company has a 
liability of 75 per cent of the gross premiums on policies in force, such 
liability is composed of two parts: 

(1) The unearred premiums as computed by statute, which requires 
companies to at all times have on hand 100 per cent of the unearned 
premiums on outstanding policies, which amounts to practically 50 per 
cent of the gross premiums; and 

(2) An amount sufficient to meet accrued losses on such policies esti- 
mated at 50 per cent of the earned premiums on such policies, or 25 
per cent of the gross premiums. 

In short, while it has heretofore been overlooked, proper supervision— 
which looks always to adequate protection—requires that in dealing with 
credit insurance companies the second of these elements must be taken 
note of, and that, from the very nature of the business, one element 
bears no relation to the other. 





Panama Canal Bonds. 


The Illinois Surety Company has been given the contract by the gov- 
ernment for bonding all employees of the Panama Canal Commission on 
the civil service basis. The business was heretofore written by the Na- 
tional Surety for three years at a forty-cent rate, but the National can- 
celed the line after a time, but offered to rewrite it at an advanced 
figure. The federal authorities were dissatisfied with the procedure and 
advertised for bids, requiring the posting of securities for $10,000 by the 
company getting the contract. Some of the companies which failed to 
land the business declare that the Illinois Surety was permitted to put 
in an amended offer after the bids had been opened. 





Accidents in London. 


Official figures published of London street accidents, covering the nine 
months, from May to December, 1908, show the number of accidents in 
the city and county of London to have been 9515. The number of acci- 
dents which caused death was 217. Following are the full figures for the 
nine months, with the vehicles causing the accidents: 

Fatal. Non-fatal. 


Se ON ke bck cgesadnne hack an mehpee re eemaees 7 231 
Ce GCE SIR es cis igce Sse bom wise 80:0 ae RR area hoe 101 4,389 
AE EY os ons ose hein nace aoe as pe domentoeane ae 85 
Oe ae | ee een rer ry eros ee 17 1,411 
ee eo en ee eee er te er er re 49 2,133 
OL iia in be CRKiG eS 044940. d oc eee need Newbie’ kee 43 1,049 





Rates on Disbursing Agents. 


The United States Treasury Department has issued the following table 
of the average rates charged by the several bonding companies, during 
the year 1908, for bonds of disbursing agents of public buildings: 


Average Rates 
Per Thousand. 


Amorican: Bonding, TIAMIMIONS. . ook soc c ceases cdawenccce secaneebseee $1.57 
DIOR Uy, DUBE MERE, sks cnc ckkccssa se eee osea hee habs Vans 1.75 
ee ag ee reer ree te crete re re rer 1.12 
Citisens Trust and Guaranty, POrKerapurel.... <<.icccccccccssvsscsss 1.20 
COOTER TEL GR SORUE ono ok wien nc civeénnsés¥asmene tinwanse 2.28 
eee I CES FOO W TOUR a s0is oes cicetewcnsec veeveceeeee us 2.28 
Deere MOG TPSDOTIG TONG aaa ok cee iccesdcececkaseesecaccedn 1.62 
EE SN AI 8 iis 6.05 6nd ka cua vane cuasesiees tease eeepeae as 1.28 
EE I ENON IEE 6 ons 5c55s5ctne sca eneakecned saerc eee eure 1.23 
Title Guaranty and Surety Company, Scranton.................06- 1.84 
Ty. SB Pasenty BUG GuaVaNt ys; TROT oa ono ccc cecedsicccecceesse 1.58 
SFE PRIIET; POGRID ooo 0.05 Sos h.00<nsacscevedvoonvenssseboieees® 1.32 

RAE INN oie dca sarwepir chee eba0e Sele RGR ORD Nese ee web eed $1.59 





Responsibility for Industrial Disability. 


In an address before the Economic Club of Brockton, Mass., on Com- 
munity Responsibility for Industrial Accidents and Diseases, Frederick 
L. Hoffman, statistician of the Prudential Insurance Company, said, in 
part, as follows: 


Granting that the day is not far distant when employers’ liability will 
be both real and practical, and when the right of the employee to relief 
or compensation will be made corresponding to the duty on the part of 
the employer to introduce all reasonable safety precautions and devices, 
large employers of labor would seem to be indifferent to their own in- 
terests in not taking time by the forelock in the inauguration of feder- 
ated accident institutions with a full equipment of modern methods for 
technical supervision and resulting accident and disease prevention. 
There can be no question of doubt that the actual cost of the most effec- 
tive method of accident insurance, granting to the employee in the event 
of injury, or to his family in the event of his death, a sufficient amount 
of compensation to at least materially mitigate the economic conse- 
quences of that disaster, is a duty and necessity of the not far distant 
future. Equally clear is the growing sense of community responsibility, 
that many, if not most, of the accidents which do occur ought not to 
occur, and that they are the result of carelessness and indifference on 
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the part of both the employer and the employee. The community should 
insist on the recognition of accident and disease prevention as an em- 
ployer’s duty, and indifference to recognized methods of accident and 
disease prevention should be punished under the criminal law. Life and 
health in industry will certainly, in course of time, become matters of 
more serious importance than they are to-day, and those who recklessly 
and wilfully endanger the wellbeing of their workmen will and ought to 
be severely punished under the criminal law. When the community’s 
responsibility is awakened to insist upon the prevention of accidents and 
industrial diseases as a duty, and made to appreciate the social necessity 
of reasonable and rational compensation of injured workmen as a right, 
the ultimate effect will be of vast benefit to the nation as a whole and 
properly place the United States on a par with the other ciivlized nations 
of the world. 





Surety Companies’ Limits on United States Officials. 


The United States Treasury Department has issued the following list 
of companies, authorized under the Act of Congress of August 13, 1894, 
to be accepted as sureties on federal bonds, limit for which they may be 
accepted on any one bond. Also acceptable reinsuring companies under 
department circular of June 2, 1908. Revised to November 1, 1909: 
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From Companies’ Financial | °A% #2 
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Pacific Surety, San Francisco........ $250,000 $133,948 | $38,395 
7Etna Indemnity, Hartford.......... 250,000 107,029 35,703 
Illinois Surety, Chicago............. 250,000 76,906 | 32,691 
Federal Union Surety, Indianapolis. . 300,000 | 28,342 | 32,834 
American Bonding, Baltimore....... 750,000 | 641,577 | 139,158 
Fidelity and Deposit, Baltimore...... 2,000,000 { 2,529,406 | 452,941 
U. S. Fidelity and Guar., Baltimore. . 1,700,000 330,728 | 203,073 
United Surety, Baltimore .......... 500,000 | $32,014 | 53,201 
Mass. Bonding and Ins., Boston..... 500,000 | 195,596 | 69,560 
Commerce Trust, Kansas City....... 1,000,000 154,040 115,404 
International Fid. Ins., Jersey City. .| 300,000 87,599 38,760 
American Surety, New York........ 2,500,000 2,998,183 549,818 
Empire State Surety, New York..... 500,000 195,630 69,563 
Fidelity and Casualty, New York.... 1,000,000 2,571,734 857,173 
National Surety, New York.......... 750,000 719,527 146,953 
Peoples Surety, Brooklyn .......... 250,000 255,482 50,548 
United States Guarantee, New York. 250,000 331,875 58,187 
Bankers Surety of Cleveland........ 500,000 §7,088 50,709 
Southern Surety, Muskogee......... 400,000 54,206 45,421 
Pennsylvania Surety, Harrisburg..... 250,000 165,678 41,568 
Title Guar. and Surety, Scranton.... 800,000 440,851 124,085 
American Fidelity, Montpelier....... 250,000 53,961 30,396 
Citizens Trust & Guar., Parkersburg. 350,000 94,536 44,454 
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Reinsuring company: Guarantee Company of North America, Montreal. 
Limat Of TeMERLAaNCe Of GUY ONE BORG: 2.5056 cccccas cencscsvrcens $50,000 


t Exclusive of claim of $88,962.83, Munich “Reinsurance Company. Court 
decree favor of plaintiff; amount to be ascertained by Auditor. 
§ As computed by last examination of Ohio Insurance Department. 





Massachusetts Surety Business. 


Returns to the Massachusetts tax commissioner show the net pre- 
miums on surety business in that State, during the year ending Sep- 
tember 30, 1909, as follows: American Bonding, $73,573; American Surety, 
$118,457; Fidelity and Deposit, $64,534; Guarantee Company of North 
America, $17,258; National Surety, $91,139; Pacific Surety, $12,953; Title 
Guarantee and Surety, $21,018; United Surety, $25,927; United States 
Fidelity and Guaranty, $129,906; United States Guarantee, $4772. The 
Massachusetts Bonding is a Massachusetts corporation and does not 
report to the tax commissioner. 





Columbia Guarantee Company Organizing. 


The Columbia Guarantee Company of New York, capital $500,000, sur- 
plus $500,000, divided into 20,000 shares of the par value of $25 each, to 
write all lines of casualty insurance authorized by the State, filed its 
preliminary papers at Albany, October 27. 

The company expects to have its capital subscribed and paid in by 
February 1, 1910, and to commence business April 1. The stock will be 
sold principally in New York, also in Philadelphia and Boston. Organi- 
zation offices will be leased in a few weeks in the downtown insurance 
district. Geo. H. Bruce, attorney, 320 Broadway, is the organizer and 
will probably be the company’s counsel. In an interview he stated that 
competent and experienced men would be chosen for heads of the various 
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departments in every case, and that it would be the purpose of the com- 
pany to give equal attention to the several lines of underwriting, making 
each class pay for itself. 





Title Guaranty and Surety Wins Suit. 


The Title Guaranty and Surety of Scranton, Pa., has won the suit 
prought against it to recover $100,000 and interest on the bond of the 
Vandergraft Construction Company, which had a contract to build water- 
works and an electric railroad in Porto Rico, and which failed to com- 
plete the work. The construction company was non-suited by Judge 
R. W. Archhold in the United States Court on the following grounds: 


That the plaintiffs failed to establish material loss through the failure 
to complete the work; that the plaintiffs failed to prove that any of the 
conditions of the bond were not complied with; that the plaintiffs failed 
to prove that the construction company failed to complete the work 
within three years as specified; that the amount claimed in the bond 
constituted a penalty and not liquidated damages; that the plaintiff 
failed to produce evidence that the construction company accepted the 
conditions of the amended ordinance authorizing the franchise, and 
finally that the suit was to be governed by the laws of the United States 
and not those of Porto Rico. 





Average Surety Rates on Construction Superintendents’ Bonds. 


The Treasury Department at Washington has published the following 
table of the average rates charged by the several bonding companies, 
during the year 1908, for bonds of superintendents of construction of 
public buildings, for the information and guidance of superintendents of 
construction and administrative officers of the Department, amount given 
being the average rate per thousand: 





ing Trader, NOM) VOR ss ve sic ac cece svcsscdsvnvecescesaacgcenecsss $2.50 
American Bonding, Baltimore ...........cccccccccccccccccccecccccccs 1.18 
American Surety, New Yorks. ......ccccccccccccccccccsccccccesccccces 2.14 
Bankers Surety, Cleveland ......i..csce<: 1.70 
Citizens Trust and Guaranty, Parkersburg 2.00 
Federal Union Surety, Indianapolis ...........2eeeeeeeee en 
Fidelity and Deposit, Baltimore ...........ccccccccccccsceccecccccccs 2.68 
Lilingis Sete CE: 6 cccc cartes cc cece cncsvccenesghecvttenatessaae 2.00 
Massachusetts Bonding and Insurance, Boston.........--ssseeeeeeeeers 3.00 
National Surety,. New Yorks. ........cccccccccccccccccccccccccccccccce 2.13 
Pacific Surety, Sam Francisco ......ccccccccccccdcvccceesccscescscese 2.00 
Title Guaranty and Surety, Scranton .........ceeceecececccsccccccnee 2.20 
United States Fidelity and Guaranty, Baltimore .........0e+.eeeeeeeees 1.55 
United Surety, Baltimore .........ccccccccccccccccsscccccscccscscsecs 2.25 

Getteral BVETERE. 6c cccccccccicccnssrcccactersceressseresveesane $1.82 


The average rate charged by the respective companies, as shown in the above 
table, will be used as the base for computing the maximum rate which may be 
paid to any such company by a superintendent of construction, under the act 
approved August 5, 1909. Approving officers are not authorized to accept a 
bond from any of said companies if the rate charged is more than thirty-five per 
cent in excess of its rate for 1908, as shown by the above table. 

In case a bond of a superintendent of construction should be executed by a 
company which wrote no such bond in 1908, the average of the rates charged by 
all of the above-named companies (viz., $1.82 per thousand), shall be used as 
the base for computing the maximum premium which may be paid for such bond 
under the act above referred to. eye 

The average rate of the several surety companies is used as the base for com- 

uting the premium which may be paid, under the act of August 5, 1909, on the 
eae of superintendents of construction (inspectors of public buildings and 
chief engineer and superintendent of construction, repairs and maintenance, are 
included under this classification), for the reason that these officers are appointed 
for indefinite terms, and the position terminates with the term of service of the 
individual incumbent, so that they do not have “successors in office.” It is, 
therefore, not possible to follow the practice of the Department in other cases of 
using as the base for computing the premium which may be paid on any particu- 
lar bond, the premium paid by the incumbent of the same office for a like bond 
during the year 1908. Cuartes D. Hires. Acting Secretary. 





Opinion on Surety Rate Law. 


The United States Treasury Department is distributing copies of a 
lengthy opinion received from Attorney-General Wickersham regarding 
the premium rates on official surety bonds under act of Congress of 
August 5, 1909. 





Decision on Bank Deposit Insurance. 


An important decision as to the insurance of bank deposits was handed 
down by Attorney-General H. W. Byers of Iowa upon request of State 
Auditor Bleakly. The Iowa Bank Deposit Company sought permission 
from the State Auditor to write insurance on deposits. Auditor Bleakly 
could not determine whether such insurance would be legal and asked 
for the opinion of the Attorney-General, who held that such insurance 
is not against public policy, but that it must be taken out by the bank 
and not by the individual. The Attorney-General’s opinion is in part as 
follows: 

In a former opinion given by this Department it was held that a com- 


pany could not be lawfully organized for the purpose of insuring indi- 
vidual depositors against loss by reason of bank failures. That opinion 


rested upon the proposition that the money of the depositor, when placed 
in the bank, became the property of the bank and hence the individual 
depositor had no insurable interest in such deposit. 

The further reason for such holding was that to authorize such insur- 
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ance would tend to unsettle business and be against public policy for the 
reason that the volume of insurance written would depend upon the 
suspicion and distrust which the company would be able to create in the 
individual depositor. 

These objections are obviated by the plan now under consideration, the 
insurance being taken by the bank and not by the depositor. 

The further objection usually urged against the insurance of bank de- 
posits, that it compels the solvent, careful banking institutions to pay 
the losses of the careless and insolvent institutions does not obtain in 
this case, for the reason that each bank is to be carefully examined be- 
fore its risk is taken by the company, and for the further reason that 
the insurance is voluntary on the part of the bank and is not made com- 
pulsory by statutory enactment. 





Steam Boiler and Elevator Accidents. 


According to the list of steam boiler and elevator casualties reported 
by the Fidelity and Casualty between September 12 and October 11, 1909, 
thirty-six boilers were wrecked, forty-seven persons injured and forty- 
seven killed. There were seventy-one elevator accidents, in which four- 
teen persons were killed and one or more injured in each case. 





Bank Deposit Insurance in Iowa. 


It is apparent that the recent decision of Attorney-General Byers, to 
the effect that bank deposits of Iowa banks may be insured, providing 
the insurance is taken out by the banks, and not by individuals, is 
opening a new field in Iowa insurance circles. In addition to the Iowa 
Bank Deposit Insurance Company, which is soon to incorporate, and the 
new company which J. C. Pickering of Kansas.City plans to incorporate 
in Iowa, inquiries are now being received daily by the State Insurance 
Department as to the plan to follow and for copies of the Attorney- 
General’s decision. There is a general disposition on the part of Iowa 
bankers to fall in line, and while as yet little has been done on their 
part, inquiry among bankers in Des Moines indicates a general willing- 
ness to take advantage of the ruling. Bankers regard the proposed in- 
surance as a counteracting movement to the guarantee of bank deposits 
by the State, and see in the new idea a means of insurance that shall 
be safe and reliable, and do much to stem the demand for State guaranty, 
which is so apparent in the Middle Western States. 





Casualty Notes. 
—The Pittsburg Casualty Company has opened an industrial department. 


—The Concasco Club of the Continental Casualty Company, of Chicago, now 
numbers 1992 members, 111 having been added during October. 


—The Great Southern Accident and Fidelity Company of Atlanta has completed 
its organization and is said to be ready to begin business. The authorized capital 
is $500,000. 

—The organization of the American Liability Company of Cincinnati, Ohio, is 
progressing. Of the $300,000 capital, $200,000 is subscribed and $168,000 paid. 
Early next year the company expects to be in active operation. 


—Frederick B. Lott has been appointed superintendent of the personal accident 
department of the Employers Liability Assyrance Corporation in New York. 
Mr. Lott is the son of Edson S. Lott, president of the United States Casualty, 
and is an experienced personal accident underwriter. 


—The troubles which the burglary insurance companies are experiencing in 
New York, Chicago and Boston have not spread to Philadelphia, and, from infor- 
mation secured among the representatives of such companies there, it would seem 
that they are determined that there shall be no rate war in Philadelphia. 


—The Imperial Accident Company of Chicago is completing the sale of its 
capital stock, and as soon as a license has been issued will reinsure the business 
of the assessment company of the same name, and will begin writing plate glass 
and burglary insurance. 


—The measure passed at the last session of the Arkansas Legislature which 
provided that life and accident companies may deposit with the State Treasurer 
approved bonds of $100,000 instead of making the customary bond required by 
law before entering the State, has now been declared void on account of a 
clerical error. 


—The Southern Mutual Aid Association of Birmingham, Ala., received an in- 
come last year of $178,000, and had on its books on December 31, 1908, 34,594 
certificates in force. The association insures against sickness, accident and death 
on the weekly-premium plan. Its paid-up capital is $25,000. C. P. Orr is presi- 
dent, and LeRoy Smith secretary. 

—The Hartford Steam Boiler Insurance Company had $150,000 insurance on 
the boilers of the Pabst Brewing Company at Milwaukee, where there was an 
explosion last week. The policy provided for a limit of $50,000 in any one ex- 
plosion, and the claim has been made that only one boiler exploded, and that 
therefore the company was liable for only $50,000. 


—In a recent circular letter pointing out the value of a residence burglary 
and theft policy in the Employers Liability, Middle Department Manager W. A. 
L. Laughton says: “The annual report of the police department of the city of 
Philadelphia, just published, shows that 4885 robberies were reported to the 
department during the year 1908, an average of 13 a day. In addition to those 
reported, a very large number of petty thefts are committed which are not re- 
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ported to the police. During the same period (1908) 3512 fires were reported, 
an average of less than 10 a day. The above figures prove that burglary insur- 
ance is as much a necessity as fire insurance.” 


—The Fidelity and Casualty Company of New York is seeking to educate 
clients in its liability, elevator, boiler and fly-wheel departments with a series of 
books on industrial accidents. The first of the series is ““The Prevention of In- 
dustrial Accidents,” which takes up the subject of how to prevent accidents in 
industrial pursuits. which number annually about 35,000 fatal and 2,000,000 non- 
fatal. 

—There has been much complaint of late from accident companies of the in- 
creasing claims under the accumulation feature, by which ten per cent is usually 
added to the face of the policy for each year up to five of renewal. That the 
item is a material one is shown by the announcement of the Travelers that during 
the first nine months of 1909 its accumulations paid under this clause were 
twelve per cent of the total amount paid out in death benefits. 

—The Railway Passengers Assurance Company of London, which transacts 
accident and illness employers’ liability, third part liability, motor car (private), 
fidelity, guarantee and burglary insurance, and has a capital of $5,000,000 sub- 
scribed and $1,000,000 paid up, is said to be thinking of entering the United 
States for general casualty business. The company already operates in Canada 
through Frank H. Russell, manager, Toronto. The Railway Passengers was 
established in 1849. 

—Mayor Woods of Wellston, Mo., sought to incorporate the town to get rid of 
illegal saloons, and incurred such enmity that he has been threatened with 
assassination. In consequence, the 7Etna Life canceled his $5000 accident policy, 
returning the premiums paid for the past nine months. The reports sent out 
from St. Louis of this action represented the contract as a life insurance policy, 
which does not provide for such cancellation. An accident contract is by its 
terms cancelable at any time for increase of hazard. 

—The German Commercial Accident of Philadelphia is issuing a new policy for 
women for a premium of 50 cents a month. This policy is sold only to women 
employed in shops, mills, offices, etc., and not to domestics. The policy fee is 
$2 and the benefits as follows: Death, $100; loss of any two limbs, $100; loss of 
two eyes, $100; loss of one limb, $50; loss of one eye, $33.33; monthly benefits 
for twenty-four months, accident, $16; sickness or disease, $14. Double these 
amounts are paid for common carriers, in burning building or on elevator 
accidents. 

—The heaviest steam-boiler explosion loss the West has known since the explo- 
sion at the Swift packing house in Chicago some years ago occurred October 25 
at the Pabst brewery in Milwaukee. Three boilers of a battery of eight let loose, 
wrecking the power plant and much adjoining property. One employee was 
killed and four others injured. The insurance was placed in the Hartford Steam 
Boiler Company, which claims that its policy contains limitations which will re 
strict its loss to not more than $50,000. A special adjuster from the home office 
will handle the settlement. 

—Dr. C. H. Harbaugh, author of ‘‘Causes of Disability,’’ has received the fol- 
lowing letter: ‘Replying to your advice of the Ist in relation to your new 
book, ‘Causes of Disability. We have had a copy of it before us for the past 
two weeks, and have had it carefully reviewed by our medical director, our 
claims’ department and our field adjuster, in addition to which the writer has 
looked it over with more than usual care, and as a result we are pleased to say 
that it is the only comprehensive and thoroughly practical book of the kind on 
the market. We yesterday ordered one copy sent to everyone of our home- 
office divisions, believing that as a guide in adjusting it will be of great value to 
the company and to the agent. The copy we have in the home office is called 
into use a dozen times every day. I regard it the most valuable work of the 
kind ever produced.’’—W. G. Curtis, vice-president National Casualty Company. 
Orders for “Causes of Disability” should be addressed to The Spectator Com- 
pany, 135 William street, New York, sole selling agents for the insurance world. 
Price, bound in cloth, $6, postpaid. 


Surety Notes. 

—The Texas Fidelity and Bonding Company of Waco, Tex., expects to be 
ready for business early next year. 

—The Fidelity and Deposit has given bonds for $447,760 on the contract for 
building the new‘city water reservoirs at Portland, Ore. 

—tT. J. Falvey, president of the Massachusetts Bonding and Insurance Com- 
pany, has appointed Rogers, Hart & Gibson of Portland as general agents for 
Oregon. 

—President T. J. Falvey of the Massachusetts Bonding and Insurance Com- 
pany has been in San Francisco some days past, and has decided to enter his 
company in this territory. F.H. DeLisle has been appointed general agent. 

—Dan F. Carter, manager of the Title Guaranty and Surety Company, has 
resigned his position, resignation to take effect December 1, 1909. Mr. Bell, 
treasurer of the company, is expected in San Francisco, when he will make an 
appointment to fill the vacancy. 

—The American Surety Company has secured the arrest of Oscar F. Cochrane, 
who is charged with the embezzlement of $7000 from the American National 
Bank at Indianapolis in 1907 and disappeared. The company was on his bond 
for $5000, which it paid, and has been on his track ever since, securing his arrest 
a little over two years after his disappearance. 

—The cost of surety bonds for employees of Missouri State banks 
and trust companies will be increased because of an act passed by the last ses- 


sion of the legislature. This classes as culpable negligence the passing as 


genuine of a forged signature to a check, even though it is done innocently. The 
State Banking Commissioner has notified the banks that when the present bonds 
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of employees expire they must be renewed in accordance with the provisions of 
the new statute. It is understood that the bonding companies will practically 
double the rates because of the increased liability involved. 

—The Title Guaranty and Surety of Scranton, through its New York agency, 
has ‘written two bonds of $200,000 each covering William Bradley’s contract for 
a portion of the new Fourth avenue subway, and $150,000 for the Tidewater 
Company, covering a section of the same work. 

—The Insurance Commissioner of Minnesota is preparing a list of all public 
officials in Minnesota who are bonded by the Metropolitan Surety of New York, 
which went out of business a year ago. When the list is complete he will re- 
quire the holders of these bonds to obtain new surety. 

—Oklahoma officials have agreed to a friendly suit to test the rights of surety 
and bonding compauies under the guarantee bank deposit law of Oklahoma. The 
suit grows out of the failure of the Columbia Bank Trust Company at Oklahoma 
City. Various surety companies had guaranteed the deposits therein of the State 
school fund, amounting to $180,000. The bank was operating under the guaranty 


deposit law. 
aad 





REPORTS OF FIRE INSURANCE COMPANIES. 





In this department will appear, from week to week, the latest state- 
ments of licensed and unlicensed fire insurance companies operating in 
the United States, together with other information concerning them otf 
interest to policyholders, company officials, agents and brokers. The 
data presented in this department will also be published in the form of a 
monthly supplement to the book entitled ‘‘Reports of Fire Insurance 
Companies,’’ which is published annually, in June, by The Spectator 
Company. Prices: Book, with monthly supplements, one year, $7; book 
only, $5; monthly supplement only, $2 per annum. 


American Union Mutual Fire Insurance Company, Cincinnati, 0 


C. R. Chadwick of Cincinnati is promoting the American Union Mutual Fire, 
which he expects to have under way by scan 1. The company will issue 
stock policies outside of Ohio, a particular drive being made to secure lines on 
manufacturing plants. 


Bristol County Mutual Fire Insurance Company, New Bedford, 
Mass. 
The Bristol County Mutual Fire of New Bedford has reinsured its outstanding 
risks in the Springfield Fire and Marine of Springfield, Mass. 
British Underwriters, London. 


Policies of the British Underwriters of London are being issued by a firm 
having an office in London and Antwerp. The policies bear a clause: “In 
event of claim, apply to Lloyds agent.’’ All the underwriters are said to be 
Americans. It is reported that nothing is known at Lloyds, London, of any 
understanding with Lloyds agents regarding claims. 


Burley Tobacco and Insurance Company, Lexington, Ky. 

Articles of incorporation have been filed for the Burley Tobacco and Insurance 
Company, which it is intended will succeed the old Burley Tobacco Company. 
The proposed capital is $2,000,000. The company plans to insure and finance 
the entire crop of Burley tobacco in Kentucky, West Virginia, Ohio and Indiana. 
Cambridge Mutual Fire Insurance Company, Cambridge, Mass. 


The Cambridge Mutual Fire, which temporarily retired as_a result of the 
Chelsea conflagration, has been relicensed by the Massachusetts Department. 


Capital Fire Insurance Company, Des Moines, Iowa. 
Merchants and Bankers Fire Insurance Company, Des Moines, la. 


The Capital Fire of Des Moines and the Merchants and Bankers Fire of Des 
Moines will be consolidated December 31 as the Capital and Merchants and 
Bankers Insurance Company. The capital stock will be $100,000, of which not 
less than $75,000 wiil be paid up in cash. 


Consolidated Assurance Company, Ltd., London, England. 


This company, which is understood to write occasional surplus lines in the 
United States, showed the following condition as of December 31, 1908: 


ASSETS. ! LIABILITIES. 
Investments at cost.......... £62,380 | Share capital issued £50,000 
Temporary investments ..... 49,710 | in 5000 ordinary shares of 
Sundry debtors ............. 74,560 £10 each, £1 call called... £5,000 
Oe a ee er 40,167 | Amounts received from share- 
eg Ee oe 5,234 | holders in advance of calls. 25,875 
Loans on policies .......... SAO) Uineant WOGUS ow cen occcsess 46,819 
ee eee te 100 | Life assurance fund ......... 21,055 
te SEPMIRETE os 60k eee sc ciaes 1,172 | Fire and general fund (includ- 
coe ee ee 9,290 | ing reserve for unexpired 
Organization expenses ....... BU TO-|. SMD beds sha tesa eee ce ene 43,554 
| Various creditors ........... 119,552 
| Profit and loss account balance 1,083 
Pe ar £262,938 | MON  Cucd dod dawwne £262,938 
Business in 1908: Premiums received, £123,542; total income, £124,312; 
losses paid, £60,393; commissions, £32,609; management expenses, £14,894; 


other expenses, £633; total expenditures, £108,529. 


Equity Fire Insurance Company, Toronto, Can. 
Independent Fire Insurance Company, Toronto, Can. 
Metropolitan Fire Insurance Company, Toronto, Can. 


The above-named companies have been brought under one management for the 
Po of securing more economical operation. William G. Brown, who has 
een general manager of the Equity since it started business, has been appointed 











ay 


lly 


cy, 
for 


lic 
rk, 


ety 


ma 
ate 
ity 


re, 
jue 
on 


rm 


be 
ny 


ice 


les 
nd 
lot 


19 
55 
54 
83 


he 
as 


ed 





November I1, 1909] 


managing director of the Independent, and the Metropolitan as well. The three 
companies will, however, maintain their separate corporate existence. 


Europa Reinsurance Company, Berlin, Germany. 


The stockholders of this company have voted to increase the capital stock from 
3,000,000 marks to 4,000,000 marks, the new stock to be sold to the Frankfort 
Marine, Accident and Plate Glass Insurance Company and the Frankona Rein- 
surance Company, payment for same to be made partly in cash and partly in 
shares of those companies. 


Farmers Mutual Fire Insurance Company, Ripan, Wis. 


The Farmers Mutual Fire of Ripan, Wis., has been incorporated to do business 
in four. townships in Fond du Lac and Green Lake counties. 


Franklin Mutual Fire Insurance Company, Columbus, O. 


The Franklin Mutual Fire, which was recently organized under the laws of 
Ohio, has elected officers as follows: President, Henry O’Kane; vice-president, 
John T. Corbett; second vice-president, Harry S. Waite; secretary, James 
O’Kane. 





International Fire Insurance Company, Fort Worth, Tex. 


W. P. Cassell, secretary of the International Fire of Fort Worth, Tex., which 
is being organized, with an authorized capital of $500,000 and a like amount of 
surplus, announces that practically one-half of the capital will be paid in by the 
time the company starts business, which will be in the course of a week or so. 
The officers of the Internationa] Fire are: President, W. H. Eddleman; vice- 
presidents, P. P. Shaw, J. S. Heard, L. H. Hill; secretary, W. P. Cassell; 
treasurer, Rufus Coy. 


Lloyds, New York, Inc. 


The Supreme Court has denied the application of Wendell P. Parker, M. V. 
Benton and Louis Horence for a mandamus to compel Secretary of State Koenig 
to file their certificate of incorporation of ‘‘Lloyds, New York, Incorporated.” 
The certificate of incorporation was refused because the Secretary of State con- 
sidered the name was misleading and tended to deceive the public, as there were 
other associations and firms doing business under the title “Lloyds.” It was 
stated on behalf of the incorporators that the various Lioyds of New York were 
unincorporated and that the object of the new company was to transact business 
for them as their agent. 


Loyal Mutual Fire Insurance Company, Philadelphia, Pa. 


The Loyal Mutual Fire of Philadelphia has been organized under the mutual 
laws of Pennsylvania. The president is Harry A. Markmann, and the secretary- 
treasurer, E. K. Mueller. 


Merchants and Manufacturers Fire Insurance Company, 
Atlanta, Ga. 


According to an article in a local newspaper published at Atlanta, H. 
C. Stockdell of Atlanta, Ga., general agent of the Phenix of Brooklyn, pro 
poses. to organize a new fire insurance company to be known as the Merchants 
and Manufacturers, with a capital of $1,000,000 and a similar amount of surplus. 


Midland Mutual Fire Insurance Company, Cincinnati ,O. 


The Midland Mutual Fire is being organized by Cincinnati parties. 


National Mutual Fire Insurance Company, Dover, Del. 


This company was organized _and licensed under the laws of Delaware in 
February, 1909, its executive office being in Wilmington. We are advised that 
the company is not licensed in any State other than Delaware. 


National Mutual Fire Insurance Company, Omaha, Neb. 
Trans=Mississippi Mutual Fire Insurance Company, Omaha, Neb. 


The receiver for the National Mutual Fire Insurance Company of Omaha has 
been authorized to begin suits against 110 persons who gave notes several years 
ago to the Trans-Mississippi Mutual, a concern absorbed by the National before 
the latter became insolvent. The notes were returned to the makers when the 
Trans-Mississippi was taken in, but the receiver holds that they were not re- 
leased from their obligations. 


Northwestern Mutual Fire Association, Seattle, Wash. 


The Northwestern Mutual Fire of Seattle has issued a quarterly statement as 
of October 1, 1909, showing its condition as follows: 





ASSETS. LIABILITIES. 
Cash in banks and trust com- Losses in process of adjustment $3,246 
PN ons ores ctactcs nee es $63,883 | Reserve for reinsurance....... 135,700 
Securities (market value)..... 86,919 
Premiums and notes taken for 
SBE RIMM a osc oh ice.ate icone 67,828 
Office furniture and fixtures 
RGO0G WENGE 525k cvacccesens 4,451 ical 
———- RE Paid ia eK ate owls eek $138,946 
WME Cac miate nica de Kee SUSO, OSE U SUS DIOR. wi kcc sc ccesraectecnnces $84,135 


Realty Mutual Fire Insurance Company, Philadelphia, Pa. 


The Realty Mutual Fire of Philadelphia has been granted a charter to conduct 
a mutual fire insurance business. he officers are: President, Dr. G. W. 
et SL nee, M. B. Severn; treasurer, W. A. D. McDonell; secretary, 

. ° oubner. 


St. Paul Fire and Marine Insurance Company, ‘St. Paul, Minn. 


An examination of the St. Paul Fire and Marine by the Minnesota Insurance 
Department, showing the condition of that company as of June 30, 1909, as 
follows: Total admitted assets, $5,949,961; unearned premiums, $3,773,786; 
total liabilities, except capital, $4,143,416; capital paid up, $500,000; net surplus 
over capital and all other liabilities, $1,306,545. The total income for the six 
aan June 30, 1909, was $2,542,575, and the total disbursements, 

? ’ . 
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Scottish Sprinkler Fire Insurance Company, Ltd., Manchester, 
Eng. 


This company, which is understood to be accepting surplus lines in this coun- 
try, published its financial exhibit recently, showing its condition and business 
as of December 31, 1908. The statement was as follows: 


AssETs. LIABILITIES. 
Investments— Nominal capital— 
£2000 2% per cent consols 20,000 shares of £5 each, 
SGU Ce iwancdanecesseue £1,678 £100,000. 


Subscribed capital— 


Sundry debtors— 
10,015 shares of £5 each, on 


Agents’ outstanding balances, 


less commission .......... 1,335 which 10s. per share has 
Furniture and fittings ........ 101 ee Seer £5,007 
Preliminary expenses ......... 673 | Sundry creditors— 
Brokerage balance ............ 19 Amounts owing to reinsuring 
Cash in bank and on hand— and sundry creditors, less 
In bank on deposit.......... 1,000 eS Ore 106 
In bank on current account... 1,124 Allowance for losses out- 
2°" KOS Sere 3 a Se epee cree 51 
Premiums on outstanding orders Revenue account— 
less commission ............ 364 At credit as above........... 1,138 





£6,297 £6,297 
Business for 1908: Net premiums received, £3414; total income, £3611; 
losses paid, £872; management expenses, £2088. 


Southern Fire Insurance Company, Lynchburg, Va. 


At a recent meeting of the stockholders of the Southern Fire of Lynchburg 
pd of the directors in September to take steps to dissolve the company was 
ratified. 


Texas National Fire Insurance Company, Fort Worth, Tex. 
This company is transacting a surplus-line business through T. Tileston, New 


York, and W. M. Umbdenstock, Chicago. Its financial statement as of October 
1, 1908, showed the following condition: 





AsSsETS. LIABILITIES. 

Bonds and stocks ............ $28,000 | Unpaid losses ............... $1,663 
PROS OER oo os kc wcnica ccs 78,529 | Reinsurance reserve .......... 41,917 

Cash in office and bank........ 42,651 | Other liabilities ............. , 
PO rae 2,759 os 
Agents’ balances «....c<cccees 17,307 MEO cagdcaccanedeaas $48,882 
On re 100,000 
PRUNE aaa bead macaeeaas 20,384 
MMO cccusesousuccudus $169,266 $169,266 


Traders Insurance Company, Chicago, III. 


It is expected that the receivership of the Traders of Chicago will be wound 
up in a few months. Indications point to a final dividend of 7 or 8 per cent, 
making a total of 72 or 73 per cent for the creditors. 


Virginia Fire and Marine Insurance Company, Richmond, Va. 


_.The Virginia Fire and Marine of Richmond was recently examined by the 
Virginia Insurance Department. Its financial exhibit as of July 1, 1909, showed 
eee) use assets amounting to $1,483,195; cash capital, $250,000; net surplus, 


Volunteer State Fire Insurance Company, Nashville, Tenn. 


Insurance Commissioner Folk of Tennessee has declined to license the Volun- 
teer State Fire of Nashville, a mutual company. 


Welsh Insurance Corporation, Ltd., Cardiff, Wales, Eng. 


This company was organized early in 1909, with an authorized capital of 
$500,000, $250,000 of which was subscribed and $50,000 paid up. On July 15, 
as it commenced writing in this country through E. E. Hall & Co. of New 

ork. 


Wisconsin School Limited Mutual Insurance Company, 
Jefferson, Wis. 


A company bearing the above title has been organized and has already entered 
the field for the purpose of writing insurance on schools and library buildings of 
the State. John Kelly of Tuneau is president; J. A. Hazelwood of Jefferson is 
secretary, and W. E. Larson is treasurer. 


United Counties Insurance Company, Manchester, Eng. 
This company has appointed John L. Dudley, Jr., Company its sole repre- 


sentative in the United States for surplus lines. The United Counties was estab- 
lished in 1909, with an authorized capital stock of £250,000. 


AE LSE ETAT 





TOO LATE FOR CLASSIFICATION. 


—Salesmen will find an attractive stock proposition in the offer of a Texas life 
company, whose advertisement appears on another page of this issue. 

—The Lexington Life Insurance Company is being organized at Lebanon, 
Ind., with a capital of $100,000 and surplus of $25,000. Charles F. S. Neal is to 
be president. 


—An established Southern life company paying ten per cent dividend offers an 
excellent opportunity to a few stock salesmen. The company’s advertisement 
appears elsewhere in this issue. 

—The Boston Board of Fire Underwriters has elected the following-namea 
officers: President, Charles B. Wheelock; vice-president, Gustavus C. Holt; 
secretary, F. E. Cabot; treasurer, A. J. Lewis. 
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Higencp Wants. 


Figency Wants. 








WOULD SOME EXTRA 
MONEY HELP? 


Our NEW plan is better than insur- 
ance. It will bring you the MONEY. 


Write for particulars. 


THE CENTRAL AGENCY 


WIETING BLOCK SYRACUSE, N. Y. 





THE EMINENT HOUSEHOLD OF 


COLUMBIAN WOODMEN 


ATLANTA, GEORGIA 
STRONG SECURE AND SURE 


Insures pein Des Death, Insanity, Total Diskiy, Partial Disability, Pi Awe Seventy, Loss of Eye, 
Loss of Leg, Loss of Arm, Broken Leg, Bi roken Arm, and against 3 
Forfeiture of Insurance while Ill and i Mentally Disqualified. 


BROADEST IN BENEFITS. PROMPTEST IN PAYMENT OF 
CLAIMS. STRONGEST IN FINANCIAL PLAN, 
Com the World dar. 
Larger surplus in 2 TS Tt 2g ahaa tor than any other Order 
at double the age. 
The Family Fraternity. The Premium Fraternity. The Permanent Fratemity. 
Good Opportunity for Stock Company Agents and Fraternal Organizers. 





OFFICERS: Jonathan B. fren, ett: Binford, , St. Amand, Peter F. Clarke, P. E. 
urray, Jackson, M. D.. Gen. Clement A. Evans. Counselors, 
* tg 
WANTED 


A good all around life insurance man 
to take charge of organization of half mill- 
ion dollar company. Must be a man of 
original ideas and good executive ability. 
Give past connections and reference. 


Address, ‘‘Confidential,”’ 
P. O. Box 491, Athens, Ga. 





The? Protective Life Assurance Society of Buffalo, N. Y., have 
some valuable unassigned territory in New York and Pennsylvania 
for good active managers to sell health and accident insurance. Write 
us for agency terms and territory. 

C. H. CLemMEns; Secretary, 
Mutual Life Building, Buffalo, N. Y. 





An interesting proposition to those carrying 


FRATERNAL INSURANCE 


Liberal Commission to Agents, 


AMERICAN SERVICE UNION, 253 Broadway, N. Y. City 
mew iaAN TE Da 


Hustlers desiring top notch Contracts in growing progressive Company 
Popular up to date Health, Accident and Death Policies 
30,000 risks in forcein thirty States 
Liberal Compensation Guaranteed 
Monthly and Annual Premiums 
Cash Capital and Surplus $200,000.00 
FEDERAL CASUALTY CO., 























DETROIT, MICH. 








Hdjusting and Claim Attorneys. 


HUDSON, Attorney-at-Law 
NORFOLK, VA. 


Practices in the Supreme Court of the United States and all State and Federal Courts and 
Insurance Departments. Have represented Insurance companies many years. 


Prominent Agents and Brokers. 


PERCY B. DUTTON 


ROCHESTER, N. Y. 


New York State Manager 


Humboldt Fire Insurance Co., of Pittsburg, Pa. 
Teutonia Fire Insurance Co., of Pittsburg, Pa. 


RWIN & GRIFFIN, NEW ORLEANS, LA. 
General Agents, Louisiana and Mississippi. 


Delaware Fire Insurance Company of Delaware. 
National Lumber Insurance Company of Buffalo, N. Y. 
Adirondack Fire canara Company of New York. 
Lumber Insurance Co: 3 4 of New York. 
City of New York Insurance Company. 
Frankfort Marine and Accident eases Company of Germany. 
New York Plate Glass Insurance Company of New York. 








R4YMonp M. 




















WANTED 


An Experienced Liability Man to Organize 
Liability Department of New Southern Com- 
pany. Address, 


“Liability,” Care of The Spectator, 
P. O. Box 1117, New York City, N. Y. 














STOCK If you can sell reliable stocks and bonds we 

want you. If you want to make money, the 

SALESMEN best, and permanent connections, you want us. 
WHO WANT Absolutely the best line up to present. 
A FUTURE State, district and local men wanted. 





COMMERCIAL FIDELITY COMPANY OF ILLINOIS 


Dept. A. 613-59 Dearborn St., Chicago 


270 


BUXTON INSURING AGENCY 
63 WILLIAM STREET : : NEW YORK 
Special facilities for handling excess lines for local agents in any part of the 
country. 


by syed *phone, John 147 
HERBERT BUXTON, represent eastern and southern territory surplus line companies 
comprising agency of E. "T. Marshall & Co.. of Chicago. 


ENRY L. ENGEL & CO. 
INSURANCE BROKERS AND AGENTS 


416=-18-20 Walnut St., = = = = Philadelphia, Pa. 
Representing Peoples Mutual Fire Insurance Company of Phila, Pa. 


Surplus Lines a Specialty. Correspondence solicited. Prompt service 
Superior Facilities for Placing Large Lines on Mercantile Business 








Established 1870. 
AN HOUTEN & SHERWOOD COMPANY 
LOUIS SHERWOOD, President 
15 EXCHANGE PLACE, - ~ ~ - JERSEY CITY 
General Insurance Agents for New Jersey. 
Fire, Casualty, Automobile, Plate Glass, Fidelity Bonds. Live Stock Insurance 
Phone, J. C. 33 
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Prominent Hgents and Brokers. 


Actuarial. 











WARREN M. KIMBALL & CO. 


84 WILLIAM STREET, = NEW YORK CITY 


Surplus Lines 


Strong European and American 
Stock Companies and London Lloyds 


Liberal Commission Prompt Service 


MYRON W. ROBINSON 


ENGLEWOOD, N. J. 





General Agent for the State of New Jersey 
Security Casualty Company of Indianapolis, Ind. 
American Life Stock Insurance Company, Indianapolis, Ind. 


Good opportunity for live agents in New Jersey 
New York Office: MILLS BUILDING 





| detect R. TUTTLE 
Syracuse, N.Y. 


New York and Pennsylvania General Agent 


Reliable Fire Insurance Companies 





ETTIBONE & KROUSE, General Agents 
325 WALNUT STREET, PHILADELPHIA 
Representing Queen City Fire Insurance Co., Ohio, Penna., N. J. & West Va and 
HAWKEYE INS. CO., OHIO AND WEST VA. 





W. C. Bennett. ESTABLISHED 1869. J. Burns Allen. 


 Dygpre rn TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia Pa. 
Special Attention Given to Surplus Lines. 





CHURCHILL WHITTEMORE CoO. 

* 118-120 N. FOURTH ST. (ist Floor Pierce Bldg.), ST. LOUIS, MO. 
Jommonwealth, North River, Continental, Spring Garden, Saint Paul, Commerce, Williamsburgh City, Mercantile, 
Nassau. Camden, Eastern, Granite State, Sea Rhode Island, Stuyvesant, Ins. Und.S. G., Pacific, United States 

Commission allowed Non-Resident Agents on Insurance on ST, LOUIS properties. 








Prominent Hgents and Brokers at Chicago. 








M. I. C. FUNKHOUSER 


MONTGOMERY & FUNKHOUSER 
INSURANCE AGENCY 
159 La Salle St., National Life Building, CHICAGO, ILL. 
Firemen’s Ins. Co.. Newark; Concordia Fire Ins. Co., Milwaukee; Jefferson Fire Ins. Co., 


Ph..adelphia; Western Ins. Co., of Pittsburgh, Pa.; Farmers & Merchants Ins. Co., 
Lincoln, Neb.; and Lloyds Plate Glass Ins. Co., of New York. 


Gro. W. MONTGOMERY 








Fctuarial. 








PDAve PARKS FACKLER 
Ex-President Actuarial Society 
EDWARD B. FACKLER, LL.B. 
Fellow Actuarial Society 
CONSULTING ACTUARIES 
35 Nassau Street, New York (Rooms 1403-4-5) 








—— C. WRIGHT, 


Successor to ELizuR WRIGHT 


CONSULTING ACTUARY. 


Thorough Experience. 
Examinations. Valuations. 


Accurate Work. 
Accounts Systematized. 


45 MILK STREET, Rooms 701 and 708, BOSTON, MASS. 


Western Union Code. Cable Address, “Actuary” 





M M. DAWSON, F. I. A. 
° CONSULTING ACTUARY 


Member of the Actuarial Society of America, Fellow of the Institute of Actuaries, 
Member of the Deutscher Vetein fuer Versicherungs-Wissenschaft, Etc. 


141 BROADWAY, NEW YORK CITY 





[Manne J.. HARVEY, F. I. A. 


Fellow of the Institute of Actuaries of Great Britain 
and Ireland 


CONSULTING ACTUARY 


Address care of COLONIAL LIFE INS. CO., JERSEY CITY, N. J. 





a, BARNETT, 


CONSULTING ACTUARY, 


502-3 PETERS BUILDING, ATLANTA, GA. 





R E. FORSTER, 
CONSULTING ACTUARY, 


Areade Building, PHILADELPHIA. 





_ W. GLOVER Ph.D., (in mathematics) 
Consulting Actuary,’ 


620 Oxford Road, . = = a Ann Arbor, Michigan. 





J H. NITCHIE, 
ACTUARY 
153 LA SALLE STREET 


CHICAGO 


919 Association Building 


Central 739 
Telephones { Auto 3992 





P AUL L. WOOLSTON, 
INSURANCE EXAMINER, ACTUARY 
AND ACCOUNTANT, 


MAJESTIC BLDG., DENVER, COL. 





FREDERIC S. WITHINGTON 


Consulting Actuary 
1012 & 1013 FLEMING BUILDING, DES MOINES, IOWA 
Invites correspondence regarding all branches of acturial work. 
Accurate calculations of premiums, surrender values, reserves, etc., on all recognized stand- 
ards on any form of policy. 

NEW AND EXCLUSIVE POLICY FEATURES SUGGESTED 
Policy forms drawn to meet all legal requirements in any state. 
Thirty years’ experience. Formerly Actuary of Iowa Insurance Department. 

Well Equipped Office. ‘ompt Service. 
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Actuarial. 








fad W. BUTTOLPH 


CONSULTING ACTUARY 





LAW BUILDING, INDIANAPOLIS, IND. 





G LADD PLUMLEY 
- FELLOW ACTUARIAL SOCIETY 
CONSULTING ACTUARY 
160 East 91st Street 


Telephone 2430 79th Street NEW YORK 





er F. KUMPFERT, Ph. D., M. D. 
Consulting Actuary and Accountant 


ROOM 18 ~ ~ - - MASONIC TEMPLE 
NEW ORLEANS, LA. 








Casualty Insurance Eraminers and Hdjusters. 








ee H. HARBAUGH, M. D. 


Expert Examiner and Adjuster. 
Accident and Health Claims. 


SPECIALTY, MEDICO-LEGAL WORK 
1143 SOUTH BROAD STREET,~— - PHILADELPHIA, PA. 





., FIRE ASSOCIATION of Philadelphia 


Organized Sept. 1.1817. Incorporated March 27, 1820, 
Charter Perpetual. 
Capital, $500,000.00. Assets, $6,550,172.30 
OFFICERS: 
E. C. IRVIN, PResipENT. 


T. H. CONDERMAN, Vi0e-PresiDENT. 


’ nein | 


aS M. @. GARRIGUES, SECRETARY. 








Are you looking for better things—an 
opportunity to increase your income and get 
into a better field? These may be had with 
a Company of unexcelled reputation by 


addressing, 


‘‘Advantage,’’ ‘“‘care of The Spectator,” 
P. O. Box 1117, New York City, N. Y. 





Will buy or absorb the subscriptions to 
stock in a Casualty Insurance Company 
where for any reason the organizers desire 
to sell or abandon plans. What have you 
to offer? Strictest confidence j assured. 
Address, B. L. T., care of The Spectator, 
P.O. Box 1117, New York City, N. Y. 


EXCEPTIONAL OPPORTUNITY 


Insurance Stock Salesmen wanted by 
licensed Casualty Company. 


Address L. C., care of The Spectator, 
P, O. Box 1117, 
New York City, N. Y. 


10% DIVIDEND 


This company has for the past six years paid a regular 
semi-annual dividend. 


STOCK SALESMEN WANTED 


Largest Commission Paid. 


Texas Life Insurance Company 
WACO, TEXAS 





Paid Up Capital, $100,000.00 Assets, $327,565.15 


Authorized Capital, $2.000,000.00 








EXCEPTIONAL ADVANTAGES 


Are offered representatives of the Order of Unity. Its prop- 
osition stands four-square and its past history needs no ex- 
planation or apology. Its future is bright because every 
member is a FRIEND. 

It is the pioneer insurance organization furnishing fixed 
monthly incomes in the event of illness, injury, old-age and 
death. There is no contingency unpr ovided for. 

Tempting terms offered organizers. 


WILLIAM T. MARSHALL, President, 
822 Lewis Building, Pittsburgh, Pa. 




















THE 


SECURITY LIFE AND 
ANNUITY COMPANY 


OF GREENSBORO, N. C. 
OLD LINE, LEGAL RESERVE 


Guaranty Capital, $100,000.00 
Deposited with the Insurance Commissioner of North Carolina 


The Company is doing business in North Carolina, South Carolina, Virginia and Georgia. 


All policies are registered and the full legal reserve deposited with the Insurance Commissioner 
of North Carolina, invested as required by law. 


J. VAN LINDLEY, Pres. GEO. A. GRIMSLEY, Sec. 








The PeoplesLifeInsuranceCo. 


FRANKFORT, INDIANA 





Issues New Standard 
Policies Legal 


Reserve 


Conspicuous for Low Rates, Disability 
Clause, Annual Dividends, Guaranteed 
Results, Economical Management 

















Insurance producers with experience, character and ability, can 





secure favorable agencies. Address the Company. 
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